  ACCY 603 - SEMINAR IN CONTEMPORARY TAXATION, Spring 2009
Instructor: Dr. Tonya K. Flesher, CPA


Office: 302 Conner

Office Hours:  11-12 MW, 1-3 Tuesday, by appointment or anytime my door is open.

Phone: 915-5731 (Office); 234-3969 (Home)

E-mail:   GOTOBUTTON actonya_64_olemiss_46_edu actonya@olemiss.edu  



Home Page:  GOTOBUTTON http_58__47__47_www_46_olemiss_46_edu_47__126_actonya_47_ http://www.olemiss.edu/~actonya/
REQUIRED TEXTS:  

Graetz, Michael J., 100 Million Unnecessary Returns:  A Simple, Fair, and Competitive Tax Plan for the United States, (New Haven:  Yale University Press, 2008)
Understanding Tax Reform:  A Guide to 21st Century Alternatives, (AICPA, 2005), download at: http://tax.aicpa.org/Resources/Tax+Advocacy+for+Members/Tax+Legislation+and+Policy/Understanding+Tax+Reform+A+Guide+to+21st+Century+Alternatives.htm
Simple, Fair & Pro-Growth:  Proposals to Fix America’s Tax System, (Report of the President’s Advisory Panel on Federal Tax Reform, 2005), download at:   http://www.taxreformpanel.gov/final-report/
Course Description:  This course will cover the history and theory of taxation and current topics in tax policy.  
Course Objectives: To continue to study the fundamentals of taxation; to provide insight into the structure of tax systems; to inform students of recent major changes in tax law and policy; to learn to use resources to become enlightened citizens; to develop a deeper understanding of the role of tax policy; to engage in tax compliance activities by preparing returns for taxpayers using tax preparation software and electronic filing; to further develop written and oral communication skills.
Grade Determination:  Quizzes (10 Points Each; Drop lowest score) – 50 pts.; VITA Exam – 50; Midterm Examination – 50 Pts.;  Final Examinations - 100 pts; Essay answers and assignments -   60 pts.;  Tax news presentations – 20 pts; Position Papers  - 30 pts.; Debates -  30 pts; Participation – 20 points for a total of 400 points. (Ph.D. Papers - 50 pts)  No credit for assignments that are turned in late.  

E-MAIL AND Blackboard: Grades and announcements will be posted on Blackboard and students will be responsible for any information sent this way. I encourage you to e-mail me with questions, comments, or problems.  
CLASS DISCUSSION AND ATTENDANCE:  Each student is expected to attend all classes and contribute to discussion.  Being a good class member means contributing comments supported by fact, whenever possible, and listening attentively to the comments of others.  The participation grade will be based on the evaluations of the professor and class members.

Tax News Presentations: Prepare a written summary of a recent article. The article could come from any news source, such as the Wall Street Journal, USA Today, New York Times, Newsweek.  Tax Notes is an excellent source and can be accessed at http://www.taxanalysts.com/. The username is actonya and the password is posted on Blackboard.  Each article should be summarized in less than one page.  Points will be awarded based on the quality of the presentation and the summary. The presentation should be interesting (i.e. do not read the summary to the class).
POSITION PAPERS:  A position paper presents an arguable opinion about an issue. It organizes ideas in order to convince its audience of a certain point of view. 
Tax Return Preparation Service Project:  All students are expected to participate and to work for a total of four hours during the semester.  Returns are prepared on Tuesdays between 2:00 and 6:00.  
Ph.D. STUDENT REQUIREMENT RESEARCH PAPERS:  A paper will be required for doctoral students.  Consistently use one style of footnotes.  Staple your paper but do not use plastic covers or folders.  Papers must be reviewed by peers. (See evaluation sheet for grading criteria.)  PROPOSAL IS DUE FEB. 2 AND FIRST DRAFT OF RESEARCH PAPER IS DUE ON FEB. 23.  FINAL VERSION OF PAPER IS DUE ON MARCH 23.


READING ASSIGNMENTS (SUBJECT TO CHANGE)
1/26 
Conable, Congress and the Income Tax, pp. 3-12, 33 & 40-45 
Prepare Essay Answer (EA) to question under Assignments in Blackboard
1/28
Conable, Congress and the Income Tax, pp.  92-127 – EA due 

QUIZ 1
2/2
Simple, Fair & Pro-Growth, chapter 3 – EA due 

VITA CERTIFICATION TEST DEADLINE

2/4
Steurle, Contemporary U.S. Tax Policy, pp. 1-30 (See Course Documents in Blackboard)


 EA due


Tax news presentations
2/9
Simple, Fair & Pro-Growth, chapter 2 – EA due

Brownlee, pp. 1-8 (See Course Documents in Blackboard)

“Tax Revenue Sources and the Federal Tax Structure” (handout)

QUIZ 2
2/11
Prologue and Chapter I and II of Graetz   – EA due

Simple, Fair & Pro-Growth, Executive Summary and Chapter 1


AICPA Understanding Tax Reform, Chapter 1


Tax news presentations
2/16
Chapters III and IV of Graetz – EA due

Simple, Fair & Pro-Growth, chapter 9

AICPA Understanding Tax Reform, Chapter 5


Tax news presentations

QUIZ 3
2/18
Chapter V of Graetz

Simple, Fair & Pro-Growth, chapter 8

AICPA Understanding Tax Reform, Chapters 2. 3 and 8



First draft of position papers
2/23     Chapter VI of Graetz

AICPA Understanding Tax Reform, Chapters 9, 10 and 11

Tax news presentations
2/25
Chapters VII and VIII

AICPA Understanding Tax Reform, Chapter 4


Second draft of position papers 

3/2
Chapters IX and X 


Tax news presentations
3/4
Chapters XI and XII 


Final draft of position papers 

3/9
Debate

Tax news presentations 
3/11
Midterm Examination (Class will meet in Conner 210)
3/23
Social Security 

First draft of position papers 
3/25
Debate 


Final draft of Social Security position papers 

3/30
Estate and Gift Taxation

Tax news presentations


4/1
Debate

Tax news presentations   
4/6
Print out slides and listen to “State Taxation – Cat on a Hot Tin Roof?” at www.deloitte.com/us/dbriefsu

EA due

Tax news presentations
4/8
State & Local Tax/Internet Taxation

Streamlined Sales Tax Project article – EA due


QUIZ 4
Tax news presentations 
4/13
State & Local Tax- EA due

Tax news presentations
4/15
State & Local Tax – EA due
4/20
State & Local Tax – EA due


Tax news presentations
4/22
Exempt Organizations/Charitable Contributions – EA due


QUIZ 5
4/27 
Exempt Organizations/Charitable Contributions – EA due



Tax news presentations

4/29 
Tax Shelters:  Read all tabs at http://www.pbs.org/wgbh/pages/frontline/shows/tax/shelter/– EA due


Tax news presentations                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    

QUIZ 6
WEDNESDAY, MAY 6 - 8:00-11:00 - FINAL EXAMINATION 

