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Awards

Enduring Contributions

Meritorious Service Award

Outstanding Dissertations

Elizabeth Krahmer Keating won the award for “Audit Quality and Performance Evaluation: An Analysis of the US Credit Union Industry.”

Doctoral Completion Grants
Marc Rubin reported that there were no requests for dissertation research grants this year.

Best Annual Meeting Paper Award

Angela K. Gore (University of Oregon) received the award for her paper entitled, “The Effects of GAAP Regulation on Local Government Disclosure.” 

Grants for Meeting Attendance

Nick Marudus (Georgia State University) and Chuck Barragato (City College of New York – Baruch College) each received $500 grants to attend the annual meeting.  Royce Burness (Oklahoma State University) and Linda Parsons (University of Houston) received grants to attend the midyear meeting.

Papers Presented at Annual Meeting

“The Effects of GAAP Regulation on Local Government Disclosure,” Angela Gore

  (University of Oregon).  Discussant: Randal J. Elder (Syracuse University)

“Evidence of a Big Six Premium and a Self-Selection Bias on the Choice of an Audit

  Firm for Municipal Audit Fees.” Andrew J. McLelland  and Gary Giroux (Texas 

  A&M University).  Discussant: Rita H. Cheng (University of Wisconsin-Milwaukee).

“Seasonality, Audit Fees, and Audit Delay in the U.S. Local Government Sector.’ 

  Laurence E. Johnson and Stephen P. Davies (Colorado State University). Discussant:

  Kathryn J. Wilkicki (Providence College)

Mary L. Fischer (University of Texas at Tyler) was moderator for these three papers,

  which had the overall title “Governmental Accounting and Auditing.

“Lifting the Impenetrable Fog: Developments in Federal Financial Reporting, 

  Managerial Accounting and Accounting,” a FASAB Panel Session.  The moderator

  was Gary Previts (Case Western University) and former Chairman of the AICPA 

  FASAB Review Team.  Panelists were David Mosso (Chairman of FASAB), Philip

  Calder (GAO Chief Accountant and FASAB member) and James Patton (University

  of Pittsburgh and FASAB Member).

“Toward More Informed Evaluations of the Financial Statements of Charitable

  Organizations.” William B. Baber (The George Washington University), Andra

  Alston Roberts (Boston College), and Gnanakumar Visvanathan (The George

  Washington University). Discussant: Dan Tinkelman (Pace University)

“Cash Management, Accounting Manipulations and Political Abuse in Public Pension

  Plans,” Tim V. Eaton (Marquette University). Discussant: Vaughan S. Radcliffe 

  (Case Western Reserve University).

“Hospital Performance Surrounding the Bond Rating Revision Event.” Kreag

  Danvers (Indiana University of Pennsylvania). Discussant: Susan A Lynn (University

  of Baltimore). 

Dana A. Forgione (University of Baltimore) was the moderator for this session which

  was entitled “Accounting for Nonprofit Organizations.”

Forum Papers

“Statutory Regulation Using Accounting Information: Nonprofit Hospital Charity

  Care in Texas.” Mark P. Holtzman and Olga Danilytcheva (Hofstra University).

“The Relationship Between Hospital Performance Measures, Organizational

  Membership, Ownership, Geographic Location.” Susan B. Hughes and Lynn Ling

  X. Li (Butler University).

“A Comparison and an Analysis of the FASB, GASB, Anthony and Mautz Models

  for the Financial Reporting of Not-for-Profit Entities.” Saleha Khumawala 

  (University of Houston) and Teresa P. Gordon (University of Idaho).

Papers Presented at Regional Meetings

Mid-Year Section Meeting

The mid-year meeting of the GNP section was held February 4-5, 2000 at the GASB offices in Norwalk, CT. This was the third time the mid-year meeting was held at the GASB headquarters, the others being in 1992 and 1996. The main themes were new kinds of information and new ways of communicating it, the GASB’s long-term agenda, and Ideas for future research.  Technical topics included: Financial Reporting and the Internet: What are the Issues?; Service Efforts and Accomplishments Reporting: Current State and Future Issues; Infrastructure Accounting Issues; Financial Condition Indicators; Research into Decision Making by Financial Statement Users; Policy-and Practice-Oriented Research Issues; and Governmental and Nonprofit Accounting Research; Where is it Now? Where is it Going? Presenters and moderators included GASB members Tom Allen, Robert Freeman, Cynthia Green, Edward Klasny, Paul Reilly, and Richard Tracy; GASB staff members David Bean, Wilson Campbell, Randal Finden, Wesley Galloway, Dean Mead, Roberta Reese, Ken Schermann, and Penny Wardlow; and professors James Chan (University of Illinois-Chicago); Barbara Chaney (North Carolina State University); Paul Copley (University of Georgia); Gil Crain (Montana State Univ.); Dana Forgione (University of Baltimore); Susan Kattelus (Eastern Michigan University); Saleha Khumawala (University of Houston); Terry Patton (University of Wisconsin-Oskosh); Kitty Pumphrey (Idaho State University); and Marc Rubin (Miami University of Ohio).

The section sponsored the attendance of two doctoral students: Royce D. Burnett (Oklahoma State University) and Linda M. Parsons (University of Houston).

Annual Meeting Workshops

Education

The topic of the planned 2000 Education Workshop was “Teaching FASAB Issues Across the Curriculum.” Presenters were Wendy Comes, Executive Director of FASAB, Professor Randy Elder, Syracuse University, and other FASAB members. However, due to low attendance, the workshop was canceled.

Research

The topic of the 2000 Research Workshop was “Research in International Governmental and Nonprofit Accounting.” Presenters included James L. Chan (University of Illinois at Chicago), Adolf J.H. Enthoven (University of Texas at Dallas), Dana Forgione (University of Baltimore), Gary A. Giroux (Texas A&M University), Rowan Jones (The University of Birmingham (England)), Saleha B. Khumawala (University of Houston), and Khi V. Thai (Florida Atlantic University).

Regional Meeting Workshops

Southwest

The 2000 Southwest Regional Meeting was held March 15-18, 2000 in San Antonio, TX.

Mid-Atlantic

The 2000 Mid-Atlantic meeting of the AAA was held March 23-25 in Wilmington, DE.

Ohio

The 2000 Ohio Regional Meeting was held April 6-8 in Columbus, OH

Southeast

The 2000 Southeast Regional Meeting was held April 6-8 in Savannah, Georgia.

Midwest

The 2000 Midwest Regional meeting was held April 13-15 in Indianapolis, IN

Northeast

The 2000 Northeast Regional Meeting was held April 20-22 in Boston, MA.

Western

The 2000 Western Regional Meeting was held May 11-13 in Salt Lake City, Utah.

Papers Noted

“Auditor Selection by Local Governments: Choice or Regulation?” C. Foltin and H. 

  Meier, Journal of Business and Economics Perspectives (Spring-Summer, 1999).

“State and Local Government Performance: It’s Time to Measure Up,” Craig Foltin,

  Government Accountants Journal, Spring, 1999.

“Are State and Local Governments Passing the Y2K Test,” Leaders Edge, (February,

  1999)

“Popular Financial Reports for Citizens,” F. Sharp, Carpenter, F. and Sharp, R.

  The CPA Journal, (March, 1998).

Dissertations Completed

Patricia H. Mounce completed her dissertation entitled: “Income Tax Provisions 

  Applicable to Churches: An Investigation of Compliance by Church Administrators,”

  at the University of Mississippi.  Dr. Tonya K. Flesher served as doctoral advisor.

Elizabeth Krahmer Keating completed her thesis at Harvard Business School under the supervision of Professor Paul M. Healy.  Her topic was “ Audit Quality and Performance Evaluation: An Analysis of the US Credit Union Industry.” 

Andrea Alston Roberts completed her dissertation, “Management of Financial Information in Charitable Organizations: The Case of Joint Allocations.” Her doctoral work was completed at George Washington University under the direction of Professor William Baber.  She had received a doctoral completion grant from the Section. 

Robert J. Yetman completed his dissertation, “Tax-motivated Cost-shifting by Tax-exempt Organizations,” at the University of North Carolina at Chapel Hill under the direction of Doug Shackelford. An abstract of his dissertation is in the Fall, 2000 issue of 

Government & Nonprofit News. 

Section Activities

John Engstrom agreed to write a section history.

Jonathan A. Saidel, City Controller of Philadelphia spoke to the GNP luncheon at the annual meeting in Philadelphia.

Penny Marquette announced her retirement in the Summer, 2000 edition of the Government & Nonprofit News and urged members to volunteer and work for the Section. 

The cash balance as of June 30, 2000 was $27,009.64. This balance was $750 less than at the beginning of the fiscal year.  Total GNP membership rose to 736 members.  Of these, 544 were domestic, 159 were international, and 33 were associate members.  This total is up from 679 the previous year.

Only 13 papers were submitted for the 2000 annual meeting; normally the number is 18 to 20. 

Three members of the education committee participated in the 23rd Public Administration Teaching Conference.  The session was entitled “Teaching Accounting for Governmental and Nonprofit Entities: Accounting Professors’ Perspectives.  

The GNP Standards Committee responded to the AICPA that they did not think it was appropriate to grant FASAB Rule 203 status due to the lack of due process and independence at FASAB. 

The international committee organized a panel session at the AAA Second Globalization Conference held in Cambridge, England.  The panel session was entitled, “The Scope and Direction of International Public Sector Accounting.  Panelists were Shyam Sunder (Yale University), Rowan Jones (Birmingham University, UK) and James Chan (University of Illinois at Chicago). 

A motion was made to increase the contribution to GASB to $2,500 this year. 

Ken Brown retired from Southwest Missouri State University effective December 31, 2000. 

Events in the Government/Nonprofit World During the Year

GASB 34 was issued June 30, 1999.  An ED for public colleges and universities was also distributed as of June 30, 1999.

Jim Patton, GNP Section member and Past President, was named an at-large member of the FASAB.

William Holder of the University of Southern California, member and Past President of the GNP Section, has been named the latest member of GASB. G. Michael Crooch was appointed a member of the FASB.

The Public Standards Committee (PSC) Standards Project Subcommittee of the International Federation of Accountants Committee (IFAC) met in Ottawa in July, 1999 and in Auckland in October, 1999. For years, the IFAC Public Sector Committee has developed guidance on public sector accounting within a framework of four bases of accounting – cash, modified cash, modified accrual, and accrual accounting.  There has been widespread support for the cash and accrual basis of accounting proposals.
  

Guidance was received from the AICPA Examinations Committee that candidates will be responsible for GASB 33, effective with the May, 2000 Examination.  GASB 34 guidance will begin with the November, 2000 examination.  Previous guidance will not be tested beginning with those dates.

GASB issued Statement 36, Recipient Reporting for Certain Shared Nonexchange Revenues. Statement 36, which amends Statement 33, results in symmetrical accounting treatment for both recipient and receiving governments by eliminating any potential timing differences.  An Implementation Guide was issued to assist in the understanding and application of Statement 34. The guide contains almost 300 questions and answers.  GASB also issued Interpretation No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial Statements. This interpretation distinguishes between fund liabilities and general long-term liabilities of the government.

At the May 18-19 meeting of GASAC, Earl Morris and Paul Soglin, members of the Financial Accounting Foundation, reported that the executive directors of the 7 “public interest groups” have requested that GASB not pass any standards on Service Efforts and Accomplishments (SEA) reporting. Most members of GASAC encouraged GASB to continue to pursue research in this area.
 

GASB issued an exposure draft, “Certain Financial Statement Note Disclosures,” which proposes the creation, modification, and repeal of certain financial statement disclosure report requirements.

Materials on File

Government & Nonprofit News, Volume 23, No. 3 (Fall, 1999)

Government & Nonprofit News, Volume 24, No. 1 (Spring, 2000)

Government & Nonprofit News, Volume 24, No. 2 (Summer, 2000)

Government & Nonprofit News, Volume 24, No. 3 (Fall, 2000)

� Penny Wardlow, “Mid-Year Meeting Report,” Government & Nonprofit News (Spring, 2000)


� Jesse Hughes, “IFAC-Public Sector Committee Accounting Standards,” Government & Nonprofit


  News (Spring, 2000)


� Catherine L. Staples, “GASB Update,” Government & Nonprofit News (Summer, 2000).


� John Engstrom, “GASAC Update,” Government & Nonprofit News (Summer, 2000)
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