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AULDIN
& JENKINS

INDEPENDENT AUDITOR'S REPORT

Board of Directors
American Accounting Association
Sarasota, Florida

We have audited the accompanying financial statements of the American Accounting Association,
a not-for-profit organization, which comprise the statements of financial position as of May 31,
2016 and 2015, and the related statements of activities, functional expenses and cash flows for the
years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

1401 MANATEE AVENUE WEST, SUITE 1200 « BRADENTON, FLORIDA 34205 « 941-747-4483 « 855-891-0070 « FAX 941-747-6035
MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS « WWW.MJCPA.COM



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the American Accounting Association as of May 31, 2016 and 2015, and the
changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Weutdn ¢ Gortinar K

Bradenton, Florida
September 29, 2016



AMERICAN ACCOUNTING ASSOCIATION
STATEMENTS OF FINANCIAL POSITION

ASSETS

Cash and cash equivalents (Note B)
Certificates of deposit (Note C)
Accounts receivable

Pledges receivable, net (Note D)
Publications inventory

Prepaids and other assets

Property and equipment, net (Note E)

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Accounts payable and accrued expenses
Deferred revenue
Long term debt (Note F)

Total liabilities

Net assets
Unrestricted
Temporarily restricted (Note G)
Permanently restricted (Note J)
Total net assets

TOTAL LIABILITIES AND NET ASSETS

May 31, 2016 May 31, 2015
$ 4,462,204 4,738,427
1,553,154 1,702,232
500,055 602,129
1,813,714 2,432,177
2,055 1,675
328,788 284,978
2,921,922 3,054,430

$ 11,581,892 12,816,048
$ 710,210 452,141
2,224,959 1,966,617
1,612,294 1,666,192
4,547,463 4,084,950
5,083,985 6,163,243
1,850,444 2,467,855
100,000 100,000
7,034,429 8,731,098

$ 11,581,892 12,816,048

See accompanying notes.
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AMERICAN ACCOUNTING ASSOCIATION
STATEMENT OF ACTIVITIES
Year Ended May 31, 2016

Temporarily Permanently

Unrestricted Restricted Restricted Total
Support and revenue
Membership dues $ 1,514,039 - - 1,514,039
FASB codification 218,285 - - 218,285
Subscriptions 470,310 - - 470,310
Advertising 322,914 - - 322,914
Publications/aggregators (Note H) 2,843,796 - - 2,843,796
Contributions 405,732 26,515 - 432,247
Interest and dividend income 7,693 - - 7,693
Annual meeting 1,852,898 - - 1,852,898
Other revenue (primarily from
programs and seminars) 1,335,536 - - 1,335,536
Net assets released from restrictions 643,926 (643,926) - -
Total support and revenue 9,615,129 (617,411) - 8,997,718
Expenses
Program services
Annual meeting 2,201,801 - - 2,201,801
Committees and awards 540,023 - - 540,023
Conferences and consortia 1,189,436 - - 1,189,436
Memberships and subscriptions 991,222 - - 991,222
Publications 1,777,380 - - 1,777,380
Region support 178,283 - - 178,283
Section support 1,335,809 - - 1,335,809
Special events 46,471 - - 46,471
Support services
Management and general 2,433,962 - - 2,433,962
Total expenses 10,694,387 - - 10,694,387
Change in net assets (1,079,258) (617,411) - (1,696,669)
Net assets at beginning of year 6,163,243 2,467,855 100,000 8,731,098
Net assets at end of year $ 5,083,985 1,850,444 100,000 7,034,429

See accompanying notes.
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AMERICAN ACCOUNTING ASSOCIATION
STATEMENT OF ACTIVITIES
Year Ended May 31, 2015

Temporarily Permanently
Unrestricted Restricted Restricted Total
Support and revenue
Membership dues $ 1,515,271 - - 1,515,271
FASB codification 228,783 - - 228,783
Subscriptions 492,174 - - 492,174
Advertising 280,063 - - 280,063
Publications/aggregators (Note H) 2,686,180 - - 2,686,180
Contributions 271,683 2,329,621 - 2,601,304
Interest and dividend income 7,901 - - 7,901
Annual meeting 1,781,243 - - 1,781,243
Other revenue (primarily from
programs and seminars) 1,325,063 - - 1,325,063
Net assets released from restrictions 555,613 (555,613) - -
Total support and revenue 9,143,974 1,774,008 - 10,917,982
Expenses
Program services
Annual meeting 1,699,932 - - 1,699,932
Committees and awards 353,223 - - 353,223
Conferences and consortia 996,346 - - 996,346
Memberships and subscriptions 831,660 - - 831,660
Publications 1,667,304 - - 1,667,304
Region support 180,745 - - 180,745
Section support 1,206,562 - - 1,206,562
Special events 51,631 - - 51,631
Support services
Management and general 2,495,370 - - 2,495,370
Total expenses 9,482,773 - - 9,482,773
Change in net assets (338,799) 1,774,008 - 1,435,209
Net assets at beginning of year 6,502,042 693,847 100,000 7,295,889
Net assets at end of year $ 6,163,243 2,467,855 100,000 8,731,098

See accompanying notes.
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AMERICAN ACCOUNTING ASSOCIATION
STATEMENT OF CASH FLOWS
Year Ended May 31, 2016

Temporarily Permanently
Unrestricted Restricted Restricted Total

Cash flows from operating activities
Change in net assets $  (1,079,258) (617,411) - (1,696,669)
Adjustments to reconcile change in net assets to net
cash provided by (used in )operating activities

Depreciation 179,780 - - 179,780
(Increase) decrease in
Pledges receivable - 618,463 - 618,463
Accounts receivable 102,074 - - 102,074
Publications inventory (380) - - (380)
Prepaids and other assets (43,810) - - (43,810)
Increase in
Accounts payable and accrued expenses 258,069 - - 258,069
Deferred revenue 258,342 - - 258,342
Net cash provided by (used in) operating activities (325,183) 1,052 - (324,131)

Cash flows from investing activities

Purchase of property and equipment (47,272) - - (47,272)
Maturities of certificates of deposit 149,078 - - 149,078
Net cash provided by investing activities 101,806 - - 101,806

Cash flows from financing activities
Principal paid on long-term debt (53,898) - - (53,898)
Net cash used by investing activities (53,898) - - (53,898)
Net increase (decrease) in cash and cash equivalents (277,275) 1,052 - (276,223)
Cash and cash equivalents at beginning of year 4,325,485 312,942 100,000 4,738,427
Cash and cash equivalents at end of year $ 4,048,210 313,994 100,000 4,462,204

See accompanying notes.
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AMERICAN ACCOUNTING ASSOCIATION
STATEMENT OF CASH FLOWS
Year Ended May 31, 2015

Temporarily Permanently
Unrestricted Restricted Restricted Total

Cash flows from operating activities

Change in net assets $ (338,799) 1,774,008 - 1,435,209
Adjustments to reconcile change in net assets to net
cash provided by (used in) operating activities
Depreciation 137,683 - - 137,683
(Increase) decrease in
Pledges receivable (95,506) (1,687,653) - (1,783,159)
Accounts receivable 73,388 - - 73,388
Prepaids and other assets (23,933) - - (23,933)
Increase (decrease) in

Accounts payable and accrued expenses (290,991) - - (290,991)
Deferred revenue 45,659 - - 45,659
Net cash provided by (used in) operating activities (492,499) 86,355 - (406,144)

Cash flows from investing activities
Purchase of property and equipment (2,302,097) - - (2,302,097)
Purchase of certificates of deposit (1,701,900) - - (1,701,900)
Maturities of certificates of deposit 1,800,202 - - 1,800,202
Net cash used by investing activities (2,203,795) - - (2,203,795)

Cash flows from financing activities
Issuance of long-term debt 1,680,000 - - 1,680,000
Principal paid on long-term debt (13,808) - - (13,808)
Net cash provided by investing activities 1,666,192 - - 1,666,192
Net increase (decrease) in cash and cash equivalents (1,030,102) 86,355 - (943,747)
Cash and cash equivalents at beginning of year 5,355,587 226,587 100,000 5,682,174
Cash and cash equivalents at end of year $ 4,325,485 312,942 100,000 4,738,427

See accompanying notes.
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AMERICAN ACCOUNTING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Organization and Nature of Activities: The American Accounting Association (the
“Association”) was founded in 1916 as a non-profit organization. The Association seeks to promote
worldwide excellence in accounting education, research and practice. The Association publishes
scholarly journals and conducts meetings, consortia and conferences on a variety of pedagogical
and accounting issues. The Association's members are primarily accounting faculty members at
colleges and universities throughout the world. The Association also publishes newsletters and
engages in other activities to support worldwide excellence in accounting education, research and
practice.

Basis of Accounting: The accompanying financial statements have been prepared on the accrual
basis of accounting in accordance with accounting principles generally accepted in the United
States of America.

Cash and Cash Equivalents: The Association considers all unrestricted highly liquid investments
with an initial maturity of three months or less to be cash equivalents.

Accounts Receivable: The Association records accounts receivables at their net realizable value.
An allowance for doubtful accounts is established based on specific assessment of all amounts that
remain unpaid following normal payment periods. All amounts deemed to be uncollectible are
charged against the allowance for doubtful accounts in the period the determination is made. At
May 31, 2016 and 2015, all accounts receivables are considered fully collectible.

Pledges Receivable: Promises to give are recorded at net realizable value. Unconditional promises
to give are recognized as contribution revenue in the period received. Conditional promises to give
are recognized when the conditions on which they depend are substantially met. An allowance for
doubtful accounts is established based on specific assessment of all amounts that remain unpaid
following normal payment periods. All amounts deemed to be uncollectible are charged against the
allowance for doubtful accounts in the period the determination is made. At May 31, 2016 and
2015, all pledges receivable are considered fully collectible.

Publications Inventory: Publications inventory is stated at the lower of cost or market. Cost is
determined using the first-in, first-out (FIFO) method.

Property and Equipment: The Association records its property and equipment at cost or at fair
value, if donated. The Association maintains a capitalization threshold of $500. Depreciation of
buildings and equipment is provided for using the straight-line method over the estimated useful
lives of the respective assets. Estimated useful lives of assets range from 3 to 10 years for furniture,
fixtures and equipment; and 10 to 40 years for buildings and land improvements. Maintenance and
repair costs are expensed as incurred.

Deferred Revenue: Membership dues and subscriptions are paid annually and are recognized as
income over the 12-month period expected to be benefited. Fees collected in advance for
conferences and meetings are deferred and are recognized in the year of the function.

10



AMERICAN ACCOUNTING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Association’s annual meeting is held each August. Fees and contributions collected in advance
and related expenses are deferred, with the exception of allocated salaries and other indirect costs.

Publication Revenue: Publication revenue is recognized when the related publications are
delivered.

Contributions:  Contributions received are recorded as unrestricted, temporarily restricted or
permanently restricted support depending on the existence and/or nature of any donor restrictions.
Support that is restricted by the donor is reported as an increase in unrestricted net assets if the
restriction expires in the reporting period in which the support is recognized. All other donor-
restricted contributions are reported as an increase in temporarily or permanently restricted net
assets, depending on the nature of the restriction. When a restriction expires (that is, when a
stipulated time restriction ends or purpose restriction is accomplished), temporarily restricted net
assets are reclassified to unrestricted net assets and reported in the statement of activities as net
assets released from restrictions.

Functional Expenses: The costs of providing the various programs and activities have been
summarized on a functional basis in the statement of functional expenses. Accordingly, certain
costs have been allocated among the programs and supporting services benefited.

Income Taxes: The Association is generally exempt from Federal and state income taxes under
Section 501(c)(3) of the Internal Revenue Code and comparable state law. The Association is
required to pay income taxes on the excess of revenues derived from activities unrelated to the tax-
exempt purpose of the Association over the related expenses.

The accounting standard on accounting for uncertainty in income taxes addresses the determination
of whether tax benefits claimed or expected to be claimed on a tax return should be recorded in the
financial statements. Under that guidance, the Organization may recognize the tax benefit from an
uncertain tax position only if it is more likely than not that the tax position will be sustained on
examination by taxing authorities based on the technical merits of the position. Examples of tax
positions include the tax-exempt status of the Organization and various positions related to the
potential sources of unrelated business taxable income (UBIT). There were no unrecognized tax
benefits identified or recorded as liabilities for the years ended May 31, 2016 and 2015.

The Association files income tax returns in the U.S. and various states.
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AMERICAN ACCOUNTING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates: The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Actual results could differ from
those estimates.

Subsequent Events: The Association evaluated its May 31, 2016 financial statements for all
subsequent events through September 29, 2015, the date the financial statements were issued. In
connection with this evaluation, the Association is not aware of any significant subsequent events
which would require recognition or disclosure in the accompanying financial statements.

NOTE B — CASH AND CASH EQUIVALENTS
Cash and cash equivalents by managed fund groups consists of the following:

May 31, 2016 May 31, 2015

General operations $ 2,824,870 2,938,714
Sections 1,452,906 1,623,977
Regions 184,428 175,736
Total cash and cash equivalents $ 4,462,204 4,738,427

As of May 31, 2016, the amount in excess of FDIC coverage was approximately $1,279,000 and
$1,382,000 as of May 31, 2016 and 2015, respectively.

NOTE C - CERTIFICATES OF DEPOSIT

At May 31, 2016 and 2015, the Association held 11 certificates of deposits in increments ranging
from $100,000 to $250,000 in separate banking institutions, with no more than $250,000 held at
any one institution. Maturity dates on the certificates of deposits range in increments from 12
months up to 36 months.

12



AMERICAN ACCOUNTING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

NOTE D - PLEDGES RECEIVABLE

Unconditional promises to give, net of the discount to present value using an interest rate
equivalent to the current risk free rate at the time the promise is made, which ranges between .10%

and 0.39%, are due to be collected as follows:

May 31, 2015

629,097
1,805,153
(2,073)

May 31, 2016

Pledges receivable, less than 1 year $ 498,298
Pledges receivable, 1 to 5 years 1,316,973
Discount on pledges receivable (1,557)
Pledges receivable, net $ 1,813,714

2,432,177

NOTE E - PROPERTY AND EQUIPMENT

Property and equipment consists of the following:

The discount is recognized as an increase in contribution income as the discount is amortized over
the duration of the pledge.

May 31, 2015

199,816
61,332
3,030,651
280,143
877,324

4,449,266
(1,394,836)

May 31, 2016

Land $ 199,816
Land improvements 61,332
Building and improvements 3,030,651
Furniture and equipment 280,143
Computers and software 924,596

4,496,538
Less accumulated depreciation (1,574,616)
Total property and equipment $ 2,921,922

3,054,430

Depreciation expense was $179,780 and $137,683 for the year ended May 31, 2016 and 2015,

respectively.

NOTE F - LONG-TERM DEBT

On February 24, 2015, the Association signed a mortgage agreement with Fifth Third Bank. The
mortgage is for the Association’s new office building under construction. The principal sum of
the mortgage is $1,680,000 together with interest on the unpaid balance at the rate of 4.25% per
annum. Principal and interest shall be payable in 119 consecutive monthly installments of
$10,403 each. Debt is secured by the building and future assignment of rents should the
Association enter into a lease contract on the existing property. The Association is required to
meet specific loan covenants related to debt service coverage and unrestricted liquidity. The
Association was not in compliance with one of the covenants at May 31, 2016.




AMERICAN ACCOUNTING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

NOTE F - LONG-TERM DEBT (CONTINUED)

Future maturities of long-term debt based on the amount outstanding as of May 31, 2016, are as
follows:

2017 $ 57,459
2018 59,949
2019 62,547
2020 65,258
2021 68,086
Thereafter 1,298,995
$ 1,612,294

NOTE G - TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets are restricted for the following purposes:
May 31, 2016 May 31, 2015

Seminars and education $ 925,970 1,434,081
Awards 909,200 1,018,500
Research 15,274 15,274

Temporarily restricted net assets  $ 1,850,444 2,467,855

NOTE H-ROYALTY AGREEMENTS

The Association has a major license agreement that expires on December 31, 2021, and may be
renewed thereafter. The agreement is for guaranteed minimum annual royalties of $2,400,000,
which are paid on a quarterly basis and are included in publications/aggregators revenue. Accounts
receivable under the license agreement was $400,000 May 31, 2016 and 2015.

NOTE | - EMPLOYEE BENEFIT PLAN

The Association participates in a 401(k) employer defined contribution plan (the “Plan”).
Employees who are at least 21 years old and who have met all eligibility requirements are eligible
to participate. Employer contributions to the Plan are 7% of qualifying employees' compensation.
The Association's contributions to the Plan were $86,612 and $89,757 for the year ended May 31,
2016 and 2015, respectively. Employees may contribute to the 401(k) plan up to the maximum
allowed by law.

NOTE J- ENDOWMENT

The Association holds an endowment which is donor restricted. The Board of Directors of the
Association has interpreted the Florida Uniform Prudent Management of Institutional Funds Act
(FUPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date of
the donor-restricted endowment funds, absent explicit donor stipulations to the contrary. As a result

14



AMERICAN ACCOUNTING ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

NOTE J- ENDOWMENT (CONTINUED)

of this interpretation, the Association classifies as permanently restricted net assets: (a) the original
value of the gift donated to the permanent endowment, (b) the original value of subsequent gifts to
the permanent endowment, and (c) accumulations to the permanent endowment made in
accordance with the direction of the applicable donor gift instrument at the time the accumulation is
added to the fund. The remaining portion of the donor-restricted endowment fund that is not
classified in permanently restricted net assets is classified as temporarily restricted net assets until
those amounts are appropriated for expenditure by the Association in a manner consistent with the
standard of prudence prescribed by FUPMIFA. In accordance with FUPMIFA, the Association
considers the following factors in making a determination to appropriate or accumulated donor-
restricted endowment funds:

The duration and preservation of the fund;

The purposes of the Association and the donor-restricted endowment fund;
General economic conditions;

The possible effect of inflation and deflation;

The expected total return from income and the appreciation of investments;
Other resources of the Association;

The investment policies of the Association.

NogrwhE

The Association has adopted investment and spending policies for endowment assets that attempt
to protect the principal of the fund, provide consistent long-term income returns and protect the
Association against long-term trends. To satisfy its long-term rate-of-return objectives, the
Association relies on a total return strategy in which investment returns are achieved through both
capital appreciation (realized and unrealized) and current yield (interest and dividends). The
Association targets a diversified asset allocation that places emphasis on achieving its long-term
return objectives within prudent risk constraints. Given current market conditions, the funds are
currently invested in high qualify fixed income securities. Net earnings during the period were
immaterial.

The endowment net asset composition is as follows:

Temporarily Permanently Total at
Unrestricted Restricted Restricted May 31, 2016
Donor-restricted endowment funds  $ - - 100,000 100,000
Temporarily Permanently Total at
Unrestricted Restricted Restricted May 31, 2015
Donor-restricted endowment funds  $ - - 100,000 100,000

During the year ended May 31, 2016, there were no changes to the endowment since the initial
contribution was received.

15



AULDIN
& JENKINS

INDEPENDENT AUDITOR'S REPORT
ON SUPPLEMENTAL INFORMATION

Board of Directors
American Accounting Association
Sarasota, Florida

We have audited the financial statements of the American Accounting Association as of and for the
years ended May 31, 2016 and 2015, and have issued our report thereon dated September 29, 2015,
which expressed an unmodified opinion on those financial statements. Our audit was conducted for
the purpose of forming an opinion on the financial statements as a whole. The supporting schedules
on pages 17 through 19 are presented for the purposes of additional analysis and are not a required
part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the

financial statements as a whole.
Natdo § Gorfimer, KKC

Bradenton, Florida
September 29, 2015

1401 MANATEE AVENUE WEST, SUITE 1200 « BRADENTON, FLORIDA 34205 « 941-747-4483 « 855-891-0070 « FAX 941-747-6035
MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS « WWW.MJCPA.COM
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AMERICAN ACCOUNTING ASSOCIATION

SUPPORTING SCHEDULE OF THE

STATEMENTS OF FINANCIAL POSITION

May 31, 2016 May 31, 2015
General Section Region Total All Total All
Fund Funds Funds Funds Funds
ASSETS

Cash and cash equivalents $ 2,824,870 1,452,906 184,428 4,462,204 4,738,427
Certificates of deposit 1,453,154 100,000 - 1,553,154 1,702,232
Accounts receivable 500,055 - - 500,055 602,129
Pledges receivable, net 1,813,714 - - 1,813,714 2,432,177
Publications inventory 2,055 - - 2,055 1,675
Prepaids and other assets 322,943 5,845 - 328,788 284,978
Property and equipment, net 2,921,922 - - 2,921,922 3,054,430
TOTAL ASSETS $ 9,838,713 1,558,751 184,428 11,581,892 12,816,048
Accounts payable and accrued expenses $ 699,421 9,259 1,530 710,210 452,141
Deferred revenue 2,034,288 190,671 - 2,224,959 1,966,617
Debt 1,612,294 - - 1,612,294 1,666,192
Total liabilities 4,346,003 199,930 1,530 4,547,463 4,084,950

Net assets
Unrestricted 3,669,593 1,237,494 176,898 5,083,985 6,163,243
Temporarily restricted 1,823,117 21,327 6,000 1,850,444 2,467,855
Permanently restricted - 100,000 - 100,000 100,000
Total net assets 5,492,710 1,358,821 182,898 7,034,429 8,731,098
TOTAL LIABILITIES AND NET ASSETS $ 9,838,713 1,558,751 184,428 11,581,892 12,816,048

See independent auditor's report on supplementary information.
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AMERICAN ACCOUNTING ASSOCIATION
SUPPORTING SCHEDULE OF THE
STATEMENTS OF ACTIVITIES

Year Ended
Year Ended May 31, 2016 May 31, 2015
General Section Region Total All Total All
Fund Funds Funds Funds Funds
Support and revenue
Membership dues $ 1,281,009 233,030 - 1,514,039 1,515,271
FASB codification 218,285 - - 218,285 228,783
Subscriptions 402,423 67,887 - 470,310 492,174
Advertising 322,914 - - 322,914 280,063
Publications/aggregators 2,744,840 98,956 - 2,843,796 2,686,180
Contributions 289,936 140,349 1,962 432,247 2,601,304
Interest and dividend income 7,423 270 - 7,693 7,901
Annual meeting 1,768,174 84,724 - 1,852,898 1,781,243
Other revenue (primarily from
programs and seminars) 667,049 651,240 17,247 1,335,536 1,325,063
Total support and revenue 7,702,053 1,276,456 19,209 8,997,718 10,917,982
Expenses
Program services
Annual meeting 2,092,662 109,074 65 2,201,801 1,699,932
Committees and awards 461,372 76,036 2,615 540,023 353,223
Conferences and consortia 1,181,902 7,512 22 1,189,436 996,346
Membership and subscriptions 952,826 38,282 114 991,222 831,660
Publications 1,625,511 151,771 98 1,777,380 1,667,304
Region support 163,769 5,570 8,944 178,283 180,745
Section support 308,014 1,027,769 26 1,335,809 1,206,562
Special events 19,126 27,345 - 46,471 51,631
Support services
Management and general 2,376,829 56,970 163 2,433,962 2,495,370
Total expenses 9,182,011 1,500,329 12,047 10,694,387 9,482,773
Change in net assets (1,479,958) (223,873) 7,162 (1,696,669) 1,435,209
Net assets at beginning of year 6,972,668 1,582,694 175,736 8,731,098 7,295,889
Net assets at end of year $ 5,492,710 1,358,821 182,898 7,034,429 8,731,098

See independent auditor's report on supplementary information.
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