Blockchain Technology: An Emerging Issues Forum
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Fig. 1—(a) Centralized. (b) Decentralized. (¢) Distributed networks.
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Internal

Controls

Audit and Taxation Regulatory
Accounting Compliance
Considerations Considerations Considerations
New Asset Class, Capital Gain/Loss, Classification,
Treatment/Analogy, Income _ Jurls_dlctlon,
Proof of Existence Wage/Self/Business, ll\allult_lple Regulatory
IAccess Sales & VAT/Special egimes,
Events AML/KYC
Stakeholders
SEC, PCOAB, Stakeholders Stakeholders
AICPA, Big4 IRS, States, Nations, SEC, Treasury, G20,
AICPA, ABA Digital Chamber, SROs

Areas of Uncertainty
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Considerations

Fraud/Hacks,
Smart Contracts,

Custody & Private Key
Mgmt.

Stakeholders

Congress, COSO,
Exchanges, Investors




Email david.deputy@vertexinc.com or
membership@accountingblockchain.net

or visit http://accountingblockchain.net
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