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Sm
art Contract

▪
C

om
puter program

 w
hich directly controls the transfer 

of digital currencies or assets under certain conditions.  
These contracts are stored on the blockchain.  

▪
S

elf-executing contracts w
ith the term

s of agreem
ent 

being directly w
ritten into the code.  A

llow
s trusted 

transactions (agreem
ents)to be carried out am

ong 
anonym

ous parties w
ithout a need for a contract 

authority, legal system
, or external enforcem

ent 
m

echanism
.

▪
Transactions are: traceable, transparent, and 
irreversible
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