Thank you, to both Deloitte and to the Wildman committee. Lil provided a

fairly comprehensive list of thanks and | would merely like to reinforce and
add toiit.

First, thanks, Lil, for originally asking me to join you on this project. We've
known each other quite awhile but this project provided an opportunity to
really become friends and, with apologies to Deloitte, that is an even a better
result than this award. Second, to Doug Shackelford and Bill Gale who
devel oped the theme and organized the UNC-Brookings conference at which
we presented this paper. Doug deserves a special note of appreciation for
giving Lil and me the opportunity, and freedom, to write the paper we
eventually wrote rather than hold us to the original topical assignment we
were given, as does Rosanne Altshuler, the editor of the NTJ.

Over the years |’ ve been able to work on book-tax issues with the Statistics
of Income Division of the IRS, and appreciate the support there of Karen
Cys, Ken Szeflinsky, Nina Shumofsky, Allison Clark, and aline of directors:
Fritz Schuern, Dan Skelly, and Tom Petska

Lil and I received tremendous support from a group of people | have learned
from over the years or who commented directly on this paper: Richard
Sansing, Terry Shevlin, Michelle Hanlon, Gary McGill, and in aclass by
himself, Ed Outslay, who seems to always be able to find time to share an
unending stream of insight. My contribution also benefited from a
continuous dialog with my former MIT colleague Peter Joos, and my new
colleagues & Connecticut, Amy Dunbar and John Phillips.

Finally, but certainly not least, | also want to thank Charles Boynton, who |
credit with getting me both interested and started in accounting research and
continually encouraged and educated me, as did Pete Wilson, certainly the
closest any person has come to serving as a mentor to me, and co-authors Gil
Manzon, and Tom Omer. Thank you.



