Accountancy 612

Tax Research Seminar

Fall, 2008
INSTRUCTOR:
Dr. Tonya K. Flesher, CPA

OFFICE:

Conner 302


PHONE:


Office -915-5731         
Home - 234-3969 

E-MAIL:


 GOTOBUTTON actonya_64_olemiss_46_edu actonya@olemiss.edu
HOME PAGE:  GOTOBUTTON http_58__47__47_www_46_olemiss_46_edu_47__126_actonya_47_ http://www.olemiss.edu/~actonya/
OFFICE HOURS:
10-12 MW, 1-3 Tuesday, when my door is open and by appointment

REQUIRED READINGS: The required readings are available as class handouts or on the Internet.  There are links to the Internet materials on Blackboard under External Links.

OBJECTIVES:  The student should develop a working knowledge of the primary and secondary tax resources used in practice to solve problems.  Armed with this knowledge, the student should be able to develop solutions to tax problems through independent research and communicate the results of these efforts both in written form and in oral presentation.  Also, the student should learn to properly brief judicial case law both in a written brief as well as in an oral presentation.  The course should provide an introduction to a variety of matters encountered in tax practice, including ethics, professional liability, and professional standards.

Topics:  Basics of tax research; Plan​ning, practice and procedure; Ethics in tax practice; Legal aspects of tax practice; Conformity of tax and financial account​ing concepts; Computers in tax practice; International aspects of taxation; Miscellaneous and contemporary topics.

Grade Determination: Quizzes (5 points each) - 20 pts; Judicial Deci​sion Briefs (2 points each - 46 pts; Handout Solutions – 4 pts.; In-Class Research Case – 20 pts; Class Participation – 20 pts.; Case Solutions and other assignments - 90 pts; Midterm Examination - 100 pts; and Final Examination - 100 pts. for a total of 400 points.  No credit for assignments turned in late. These point totals are subject to change.  Ph.D. Students only - Research Paper - 100 pts.

CLASS DISCUSSION AND ATTENDANCE:  Each student is expected to attend all classes and contribute to discussion from reading and research.  

E-MAIL AND BLACKBOARD: I encourage you to use e-mail to contact me with questions, comments, or problems.  GRADES WILL BE MAINTAINED ON BLACKBOARD.  Announcements and course materials will be posted using Blackboard and students should check often to get news concerning the class, the Patterson School of Accountancy and placement opportunities.  These postings will save much class time and insure that students have timely and complete access to important information.  You will be responsible for any messages sent this way.

RESEARCH CASE REPORTS:  Fold report and write the following on the front:  1.Last 4 digits of ID#; 2. Date; 3. Research methodology:  (a) Tax services used:  CCH, RIA, BNA (Use each several times throughout the semester.) (b) List relevant search terms.  Your name should not be on report.
FORMAT FOR WRITTEN RESEARCH CASE REPORTS:
1. FACTS:  Briefly condense facts, in your own words.

2. ISSUES OR RESEARCH QUESTIONS:  State specific tax issue(s) involved.  
3. SOLUTION(S) OR CONCLUSION(S):  Concise answer

4. REASONING: State the authorities and arguments that support the conclusions.  Cite all relevant primary sources. Include suggestions for tax planning, where possible.
Reports are due at beginning of class; print before coming to classroom.

ACCY 612 FALL 2008 ASSIGNMENTS
8/27
Read pages 697-701 in “Tax Research” and “Ten Common Pitfalls in Reading the Internal Revenue Code” (available in Course Documents on Blackboard Accy612)

Read chapter 1 at:   http://tax.cchgroup.com/Store/Products/Product+Detail.htm?cs_id=CCE%2DCCH%2D5106%28CCE%29&cs_catalog=TADS

9/3
Read pages 701-705 in “Tax Research”
Print out slides and listen to “Tax Research” at www.deloitte.com/us/dbriefsu

9/8 
Read pages 705-709 in “Tax Research”

Go to “Writing Tax Research Memos” under External Links in Blackboard.  In the document, find the link to “Judicial Briefs” (in blue).  Read the article entitled “Writing Judicial Briefs”, including the cases and briefs that are linked at the bottom of the article - Burnet v. Logan and Bingler v. Johnson.  


Prepare for quiz on pages 697-709 in “Tax Research” and Chapter 1.
Prepare a written solution to the handout.

9/10
Read and brief the following judicial decisions:

Everett W. Brizendine, TCM. 1957-32

Greta Starks, TCM. 1966-134

Cecil Randolph Hundley,Jr., 48 T.C. 339 (1967)

Richard A. Allen, 50 T.C. 466 (1968)

9/15
Read pages 709-719 in “Tax Research”
Prepare a written solution to the handout.

9/17
Read “Writing Tax Research Memos” Under External Links in Blackboard.

Prepare a written solution to the research case handout following the instructions in the syllabus.  
9/22
IRC Section 61 

Read and brief the following judicial decisions:

Commissioner v. Glenshaw Glass Co., 348 U.S. 426(1955) 

Commissioner v. Duberstein, 363 U.S. 278(1960) 
Prepare for quiz

9/24 
Prepare a written solution to the research case. 

9/29 
Read “Tax Research on the Web” (External link in Blackboard)

Read and brief the following judicial decisions:

U.S. v. Kirby Lumber Co., 284 U.S. 1(1931)

Old Colony Trust Co., 279 U.S. 716 (1929)
E. C. James, 366 U.S. 213(1961)
10/1
Prepare written solution to research case.

10/6 
Read and brief the following judicial decisions:

Lucas v. Earl, 281 U.S. 111(1930)

Helvering v. Horst, 311 U.S. 112(1940)

Strauss v. Commissioner, 168 F.2d 441 (2nd Cir. 1948) (only Kodachrome issue)
Prepare for quiz

10/8 
Prepare written solution to research case. 
10/13
Read and brief the following judicial decisions:

Alice Phelan Sullivan Corp. v. U.S., 381 F.2d 399 (Ct. Cl. 1967)

U.S. v. Lewis, 340 U.S. 590(1951) 

REVISED 10/31/2008
10/15  
Midterm Research Case

10/20
Midterm Examination

10/22 
Read the following sections of the IRC: 62, 162, 212
Read and brief the following judicial decisions:

U.S. v. Don Gilmore, 372 U.S. 39(1963)

Higgins v. Commissioner, 312 U.S. 212(1941) 

Thomas H. Welch v. Helvering, 290 U.S. 111(1933) 

10/27
Prepare a written solution to the research case.  

10/29 
Prepare a written brief of the following decisions: 

Indopco, 503 U.S. 79 (1992)
Arkansas Best Corp. v . Commissioner, 485 U.S. 212(1988)
Gregory v. Helvering, 293 U.S. 465(1935)

Read Flesher, "A Turning Point in Tax History," Journal of Accountancy May, 1987, pp. 193-194.

Prepare for quiz.

11/3 
Prepare a written solution to the research case.

11/5  
In-class Research Case 

11/10 
Prepare a written brief of the following decisions:

Commissioner v. Flowers, 326 U.S. 465(1945) 

Thor Power Tool Company v. Commissioner, 439 U.S. 522(1979) (only inventory issue)
Commissioner v. Robert P. Groetzinger, 480 U.S. 23(1987)  

11/12
Read:  pp. 16-2 through 16-22

IRS Publication 1 “Your Rights as a Taxpayer”


Prepare for quiz over readings and judicial decisions.
11/17
Prepare a written solution to the research case and prepare for audit.
11/19 
Prepare a written solution to the research case provided by guest speaker.

12/1
 Read:  pp. 16-23 through 16-34

 AICPA Statements on Standards for Tax Services 


(http://www.aicpa.org/download/tax/SSTSfinal.pdf)

 
12/3  
Prepare a written solution to the research case provided by guest speaker. 

WEDNESDAY, DECEMBER 10, 8:00am - 11:00am - FINAL EXAMINATION

