University of Missouri 

ACCTCY 4353/7353 - Introduction to Taxation (Fall 2008)
	Professor:
	
	William (Bill) Moser, PHD CPA
	
	Course: ACCT 4353/7353

	E-Mail:
	
	moserwj@missouri.edu 
	
	Meeting Time: 9:30 – 10:45 AM – 217 Cornell Hall                          

	Office Phone:

Home Phone:
	
	573-882-8892 

573-446-7197
	
	Semester Hours 3

	Office Location: 
	 
	Cornell Hall 432 
	
	Office Hours Tues/Thurs – (7:00 AM to  8:00 AM) & (11:00 AM to 1:00 PM) Other Times by Appointment 


Textbook and Related Materials: 

Prentice Hall’s Federal Taxation 2009 Comprehensive – Pope Anderson and Kramer
PREREQUISITES: ACCOUNTANCY 2036 AND 2037
Overall Course Objective: This course (ACCT 4353 / 7353) is designed to provide the student with a comprehensive explanation of the federal tax structure as it applies to individuals and to provide training in the application of the tax principles to specific problems.  Specifically, the objectives of this class are to:

1. Identify issues related to the calculation of gross income, deductions and tax liability.

2. Calculate taxpayer’s gross income, allowable deductions and tax liability

3. Calculate gain, loss, basis and suspended tax attributes on property transactions

4. Identify and apply relevant sources of authority to research the application of the tax law to actual and potential transactions. 

5. Develop the ability to prepare federal income tax returns for individuals.

6. Demonstrate effective oral and written communication skills through classroom and research activities. 

Course Requirements
I will evaluate your performance through a combination of exams and graded assignments.  The points for each of these requirements are as follows:



[image: image1]
Graduate Students: - Students taking this class for graduate credit (ACCT 7353) will be required to complete an extra project.  If you are receiving graduate credit for this class, please see me as soon as possible to discuss ideas for the extra project.
Examinations:  Three exams will be given during class time on the dates noted below.  The two mid-term exams and the comprehensive final exam will be problem solving and multiple-choice oriented.  I will discuss the examination format in class prior to each exam.  Students who miss a scheduled exam will receive a 0, unless they have a prior approved excuse.  As accounting majors at the University of Missouri, I have very high expectations for your performance.  As a result assignments and examinations are comprehensive and rigorous.   

The exam dates are as follows:

Mid-term Exam
- 1
Tuesday October 7, 2008



Mid-term Exam - 2
Thursday November 20, 2008

Final Exam

Monday December 15, 2008 (10:30 AM – 12:30 PM) (217 Cornell Hall)
Participation – I will assign each student a participation score based on my assessment of that student’s contribution to our class.  Students that are unaccustomed or concerned with being called upon in class to speak are strongly encouraged to see me during office hours.  I would be happy to discuss your particular situation and work with you to devise strategies to allow you to maximize your participation score.  I would also be happy to give you feedback regarding your participation score at your request.  Items that will increase the student’s participation score include:  

· Provide correct answers when called upon in class

· Volunteer answers when I ask questions to the class

· Ask questions relating to the material

On the last day of class students will submit their estimate of their class participation score for the class based on the following criteria.

95% or higher – Student came to each class reasonably prepared.  Student completed or at least attempted to complete all assigned problems (and came to class with questions) before class.  Student typically answered correctly when called upon in class, even for the most difficult of questions.  Student participated in almost every class by correctly answering a question, volunteering to answer questions, or asking intelligent thoughtful questions

90% - Student came to almost every class reasonably prepared.  Student typically completed or at least typically attempted to complete all assigned problems (and came to class with questions) before class.  When called upon, student usually gave the correct answer; student was able sometimes to answer the most difficult questions.  Student participated in most classes by correct answering a question, volunteering to answer questions or asking intelligent thoughtful questions.

85% - Student came to a majority of classes prepared.  Student completed or at least attempted to complete a majority of the assigned problems before class.  When called upon, student gave the correct answer a majority of the time.  Student participated in a majority of classes by correctly answering questions, volunteering to answer questions or asking questions.  In general this will be the default grade.  If you have not stood out either positive or negatively this will be your class participation grade for the semester. 

80% - Student came to less than majority of classes prepared.  Student completed or at least attempted to complete some of the assigned problems before class. When called upon, student gave the correct answer less than a majority of the time.  Student participated in less than a majority of classes by correctly answering questions, volunteering to answer questions or asking questions.  

70% to 75% - Student was typically unprepared for class.  Student typically did not attempt to complete the assigned problems before class. Student typically did not read the assignment or completed the assigned problems before coming to class.  Student typically did not answer questions in class or refused to participate.  

Note – About 90-95% of students will find that the class participation score either helps their overall class grade or has no effect on their overall class grade.  Just give me your best effort and I am sure that your class participation score will not adversely affect your overall class grade.

Writing Assignments – I have scheduled two writing assignments during this semester.  Generally, these writing assignments will require you to read court cases and IRS pronouncements to answer a research question.  I will discuss the specific format for each writing assignments at least one week before it is due.

Tax Returns – I will ask each of you to complete three tax returns for this class for this semester.   The two individual income tax returns and the one trust income tax return will be completed by hand.  I have downloaded the necessary IRS forms and Taxpayer Source Documents into Blackboard for the two individual income tax returns.  The trust income tax return problem is Corporations C: 14-55 on Page Corporations 14-41.  If you have questions with any of the IRS tax forms please download the instructions to those forms at www.irs.gov.  
Attendance - Due to the tremendous quantity of material that we will be covering during this semester, missing even just one class will probably adversely affect your performance.  Therefore, it is important that you attend each class.  Please note, however, that you are responsible for all material covered in the class period that you missed, and for turning in all assignments on time.  A cornerstone of all classes I teach is active student participation in class, lectures, and discussions.  Because there are only approximately 40 students enrolled in this class, I like to take advantage of our intimate setting and have interaction with the students.  Usually, in every class each student will have the opportunity to ask a question, answer a question or participate in some other manner.  Participation keeps students awake and fully engaged.  Second, having confidence to speak up in class (and later, in professional settings), is an important skill.  I am committed to working with each one of you to make sure that you are comfortable asking questions and answering questions in class.  

Blackboard - I will make various posting to Blackboard throughout the semester at https://blackboard.missouri.edu/.  Examples of the postings include solutions to in-class problems, supplemental problems and previous exams.   Blackboard is an electronic bulletin board maintained by the University of Missouri.   If you have not used Blackboard previously, there are instructions on that site to register for a new account.  For those of you that have difficulty there is a phone number available to call for help.  If all else fails, come see me and we will get you registered together.  

Career Planning - One of my responsibilities as your professor is to assist you with career planning whenever possible. I am willing, at your request, to discuss tax careers in public accounting.  Before beginning my Ph.D. program at the University of Arizona I spent four years as a Tax Consultant with Arthur Andersen LLP in Chicago.  During that time I was heavily involved with recruiting students such as yourselves and I would be happy to pass along any advice that you may find helpful or answer any questions that you have.

Professional Associations  - If you have not already done so, I strongly encourage your active membership in student chapters of professional organizations:  Beta Alpha Psi (http://business.missouri.edu/bap), Association of Accountancy Students and the National Association of Black Accountants.  Information on each of these organizations is available on the School of Accounting website.  As an undergraduate and as a graduate student I was involved with Beta Alpha Psi.  The most important aspect of joining a professional organization is making contacts with employers.  I cannot stress this point enough.  The key to getting a job which you enjoy begins now with research and contacts!
Withdrawal Dates –The last day to withdraw from this course with a grade of a “W” November 3, 2008
Academic Integrity - Academic integrity is fundamental to the activities and principles of a university. All members of the academic community must be confident that each person's work has been responsibly and honorably acquired, developed, and presented. Any effort to gain an advantage not given to all students is dishonest whether or not the effort is successful. The academic community regards breaches of the academic integrity rules as extremely serious matters. Sanctions for such a breach may include academic sanctions from the instructor, including failing the course for any violation, to disciplinary sanctions ranging from probation to expulsion. When in doubt about plagiarism, paraphrasing, quoting, collaboration, or any other form of cheating, consult the course instructor. 

Statement for ADA - If you need accommodations because of a disability, if you have emergency medical information to share with me, or if you need special arrangements in case the building must be evacuated, please inform me immediately. Please see me privately after class, or at my office. To request academic accommodations (for example, a notetaker), students must also register with the Office of Disability Services, Zhttp://disabilityservices.missouri.edu), S5 Memorial Union, 882-4696. It is the campus office responsible for reviewing documentation provided by students requesting academic accommodations, and for accommodations planning in cooperation with students and instructors, as needed and consistent with course requirements. For other MU resources for students with disabilities, click on "Disability Resources" on the MU homepage. 

Statement for Intellectual Pluralism - The University community welcomes intellectual diversity and respects student rights. Students who have questions concerning the quality of instruction in this class may address concerns to either the Departmental Chair or Divisional leader or Director of the Office of Students Rights and Responsibilities (http://osrr.missouri.edu/). All students will have the opportunity to submit an anonymous evaluation of the instructor(s) at the end of the course.

Office Hours - I invite / encourage you to come in for office hours.  If these office hours are not convenient please let me know and we can make other arrangements.  Teaching Accounting / Tax is an activity that I deeply love, and I am willing to put extra time in with students who express interest in the course.  Please feel free to call me at home 446-7197 during reasonable hours or please send me an email with questions regarding the class.  I will check email and Blackboard daily to provide assistance.  I want to make sure that this class is enjoyable and assist each student in accomplishing his or her objectives for this class.  

Other:  If you feel comfortable doing so, please call me by my first name: Bill!

Assignment Sheet: ACCTCY 4353/7353 – Introduction to Federal Income Taxation
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Comprehensive Final Exam - 10:30 AM to 12:30 PM





Thanksgiving Break - Bring Your Textbook to Dinner!





12/19/2008





Friday





33





 13-27 to 13-29





Corporations





Skim Pages 





12/11/2008





Thursday 





32





Read Pages 13-23 to 13-29





Skim pages 13-9 to 13-22                           





 13-2 to 13-8       





Corporations





Read pages 





12/09/2008





Tuesday





31





Skim Pages 12-23 to 12-32





 12-18 to 12-23             





Corporations





Read pages 





12/04/2008





Thursday





30





Skim Pages 12-13 to 12-16





Read Pages 12-4 to 12-12:                      





 12-2 to 12-4                            





Corporations





Skim Pages 





12/02/2008





Tuesday





29





11/27/2008





Thursday





28





11/25/2008





Tuesday





27





Turn-In Assignment





Reading Assignment





Date





Skip pages 6-16 to 6-28





Read pages 6-12 to 6-15 & 6-29 to 6-31     





10/02/2008





Thursday





12





Writing Assignment #1 Due





Skim Pages Individual 6-2 to 6-11





09/30/2008





Tuesday





11





 Day





Read pages 8-17 to 8-21; Skim Pages 7-29 to 7-37





Read 7-9 to 7-12 & 7-16 to 7-25 & 7-28 to 7-29  





Skim Pages Individual 7-2 to 7-8 & 7-12 to 7-16           





09/25/2008





Thursday





10





09/23/2008





Tuesday





9





& Individual Pages (6-23 to 6-28)





Individual Pages (11-17 to 11-19);             





Read Pages Individual (8-24 to 8-27);   





09/18/2008





Thursday





8





Tax Return #1 Due





Skim pages 5-26 to 5-28, 5-32 to 5-34





Read Pages Individual 5-3 to 5-25 & 5-29 to 5-30      





09/16/2008





Tuesday





7





Read Specific Pages from Outline 4-4 to 4-22





Read Individual Pages 4-2 to 4-3                





09/11/2008





Thursday





6





9                    





Hundley, Jr. 48 TC 33





Read 





6                                  





Allen, 50 TC 46





Read 





Skim Pages 3-10 to 3-28, Read 14-25 to 14-26                                   





Skim Pages 3-2 to 3-8, Read 3-8 to 3-12                





09/09/2008





Tuesday





5





Read Pages Individuals 14-28 to 14-30





Read 2-32 to 2-34                               





Skip Pages 2-27 to 2-31,                         





09/04/2008





Thursday





4





Read Pages 2-20 to 2-26





Read Page 2-19, Skim 2-20,          





Skip/Skim Pages 2-16 to 2-18              





Read Pages Individuals 2-2 to 2-16    





09/02/2008





Tuesday





3





Read Pages Corporations 15-26 to 15-31





Read Pages - Corporations 15-19 to 15-20   





Read Pages - Corporations 15-7 to 15-10    





08/28/2008





Thursday





2





ACCT 4353 / 7353





Download and Print-Out Class Notes for 





Skim Pages 1-4 to 1-11 & 1-16 to 1-24 





Read Pages 1-2 to 1-3 & 1-24 to 1-29                           





08/26/2008





Tuesday





1





External Assignments





Reading Assignment





Date





 Day





C#





100.00%





3.00%





Tax Return Assignment #3





5.00%





Tax Return Assignment #2





4.00%





Tax Return Assignment #1





6.00%





Writing Assignment #2





6.00%





Writing Assignment #1





6.00%





Participation





25.00%





Comprehensive Final Exam





22.00%





Exam 2





23.00%





Exam 1





Exam 2





Exam #1





11/20/2008





Thursday





26





Corporations 14-41 (Form 1041)





Complete - Corporations C:14-55 on Page 





 14-24 to 14-29





Corporations





Read pages 





11/18/2008





Tuesday





25





 14-2 to 14-24





Corporations





Read pages 





11/13/2008





Thursday





24





11/11/2008





Tuesday





23





Writing Assignment #2 Due





Read 14-14 to 14-15 & 14-18 to 14-19





Read Pages 14-2 to 14-7: Read 14-11 to 14-12        





11/06/2008





Thursday





22





, 78 TC 225 (1982)





Dollie H. Click





Read 





(65 S.Ct. 707) (1945)                                                                                     





 33 AFTR 593 





Commissioner v. Court Holding Co.





AFTR 978 (70 S.Ct. 280) (1950)                        





 38 





United States v. Cumerland Public Service Co.





11/04/2008





Tuesday





21





10/30/2008





Thursday





20





Read Pages Individuals12-2 to 12-20





10/28/2008





Tuesday





19





10/23/2008





Thursday





18





Tax Return #2 Due





C#





Read Pages 13-8 to 13-10; Skip Pages 13-10 to 13-28





Read Pages 13-2 to 13-4; Skim 13-5 to 13-8;                 





10/21/2008





Tuesday





17





 





Read 10-9 to 10-11 and read 10-17 to 10-18





Read 10-6 to 10-7, Skip Bonus Dep. 10-7 to 10-8, 





Read individual Page 10-3, Skim 10-4 to 10-5,                  





10/16/2008





Thursday





16





Read Individual Chapter 9 (9-26 to 9-41)





10/14/2008





Tuesday





15





Pages Individual 14-8 to 14-9 on SE Tax





Read Moving Expenses Individual 9-19 to 9-20      





10/09/2008





Thursday





14





10/07/2008





Tuesday





13





Turn-In Assignment





Reading Assignment





Date





 Day





C#
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