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YOUNGSTOWN STATE UNIVERSITY


DEPARTMENT OF ACCOUNTING AND FINANCE


WILLIAMSON COLLEGE OF BUSINESS ADMINISTRATION


ACCOUNTING 4813   TAXATION I

CRN 40160    4 semester hours


Prerequisite:   'C' or better in Acctg 3701 or Fin 4835

Class meets:   Tuesday-Thursday 11:00-12:50
Room 114 Williamson Hall           Fall Semester 2008
Instructor:  Dr. Ray Shaffer                    Office:  Room 616 Williamson 
Phone: 330-941-3196   
Office Hours:
Wednesday 2:00- 4:00




e-mail:   rjshaffer@ysu.edu




Tue-Thur 1:30 - 3:30; Tuesday only 9:10 - 9:30 pm; and by appointment
Required Materials:   Concepts in Federal Taxation, 2009 Edition





Authors: Murphy and Higgins; Publisher: South-Western


Course Description
Introduction to federal taxation of individuals and business entities.  The course includes introductions to tax research and tax form preparation.


Goals and Objectives of Course

The primary objective of this course is to introduce the student to the theory and basic principles of federal income taxation.  This course deals primarily with individuals, including sole proprietors, but also introduces basic principles affecting other business entities such as corporations, partnerships, and S corporations.  Accounting 4814 covers taxation of business entities and introduces other federal income tax principles affecting estates, trusts, and gifts when time permits.  Both Acc 4813 and 4814 discuss the procedures and administration of federal tax laws.  


Taxes are involved in most transactions, both individual and business.  Therefore, a basic understanding of the federal income tax laws and how they are administered and applied to individuals and other entities is important to everyone, especially to those majoring in accounting and finance.  Students who do well in this course will be able to complete basic tax research using print and on-line tax law sources, and will be able to prepare a fairly complex individual federal income tax return.  Also, the CPA exam contains a major portion dealing with federal tax laws.  You will be exposed to many individual, business, and property income tax areas that you will encounter in practice and are tested on the CPA exam.


Acc 4813 is approved as a CRITICAL THINKING INTENSIVE course in the Accounting Curriculum.  As such, the lectures and discussions, homework and discussions, projects, and exams are geared toward enhancing and developing thought processes to encourage students to utilize critical thinking skills to examine and provide solutions to issues similar to what would be done in real-life situations.


Core Goals and Competencies Supported by this Course
This course supports WCBA competencies in:  general knowledge (economic, political, social, and technological); intellectual skills (problem solving and information management); communication skills (one written paper; one problem/project presented orally); organizations/business knowledge (environment, tax accounting, application of academic information to the "real world"); and computer skills (on-line tax research and word processing).  
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TENTATIVE Agenda
Week

Chapter


Topic
   1  

     1
 
Introduction to Class & Jobs; Ch. 1: Federal Income Taxation–An Overview

   2  

    1&16    
Ch. 16: Tax Research (pp. 714-727)

   3

    16&2 
Ch. 2: Income Tax Concepts
   4

    2&9
  
Ch. 9: Acquisitions of Property and Basis

   5
Exam 1 
Chapters 1, 16, 2 & 9
   5-6

     3  

Income Sources

   7-8
  
     4

Income Exclusions

   8-9
  
     5      
Introduction to Business Expenses

   10
Exam 2
Chapters 3, 4 & 5
 10-12

     8

Taxation of Individuals

   13
   
    10

Cost Recovery on Property: Depreciation, Depletion and Amortization 

   14
??Exam 3?? 
Chapter  8 & 10
?? Time permitting - may be on final exam ??

   14
 
     6  

Business Expenses

   15

     7  

Losses –  Deductions and Limitations

   15

    11

Property Dispositions; other miscellaneous topics
   15

    12

Nonrecognition Transactions

FINAL EXAM  --  material covered since last exam
A SEPARATE HOMEWORK ASSIGNMENT SHEET WILL BE PROVIDED.

Grading Policy
There will be several midterm exams and a final exam.  Exams consist of objective questions, problems, and essays.  




                                                      Final Grade Determination Scale - %    


Midterm Exams  
35-40%


90 -100%  A                   


Final Exam

15-20%


80 - 89%   B      [based on     


Other


40-50%


70 - 79%   C       total class   


  [tentative weights -- may be



60 - 69%   D       points]      


    changed at instructor's discretion]

    
     - 59%   F                 

“Other” consists of announced quizzes, homework collections, and discussion of assigned material, but may also consist of unannounced quizzes and homework problem collections (especially if work is not being completed).  Selected assigned problems will be randomly checked/collected and/or presented, either individually or in groups, as part of class participation.  The majority of “Other” points will consist of projects, including a brief presentation.  The allocation of these “Other” points is left totally to the discretion of the instructor.  Projects consist of tax research, tax returns (using actual forms and schedules) and other written/oral assignments.

DON’T GET BEHIND !!  DON’T HESITATE TO ASK QUESTIONS !!
SET YOUR PRIORITIES – YOU CAN’T DO EVERYTHING IN ONE SEMESTER!!!

Course Policies
Attendance:  Regular attendance and completion of the assignments is necessary to acquire maximum exposure to and understand the subject matter (and pass the course!).  Attendance will be taken and may be a determinant where grades are close to the cut-off.
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Course Policies continued

Audit Policy:  Students auditing the course must attend at least 70% of the class meetings or the grade will be changed from AU to W.

Class Participation:   Participation, although not required, is expected in order to make the class worthwhile for all of us.  Students are expected to be familiar with the material when discussions take place.  


Problems relating to the material covered will be assigned throughout the quarter.  The assigned problems are for your benefit and should be completed for a more thorough understanding of the material.  Since I assume homework problems are completed prior to class, we move quickly through the solutions.  Please feel free to ask questions IF you have completed the reading and homework assignments.  I will call on students randomly for discussion related to the reading and homework assignments.

Missed Exams/Assignments:  The exact date of each exam will be announced at least one week prior to the exam.  THERE WILL BE NO MAKE-UPS FOR EXAMINATIONS OR QUIZZES/HOMEWORK COLLECTIONS MISSED -- NO EXCEPTIONS ! You will be expected to take each exam and the final at the time scheduled.


If an exam is missed for any reason, a grade will be assigned which will be calculated by taking the average of your other exams/quizzes/homework grades and deducting 10%.  If the Final Exam is missed, the Final Exam grade will be -0-.


You are responsible for earning the privilege to take an exam by regular class attendance (you may be refused the privilege of taking an exam if you do not attend class).

Academic Honesty:  Academic misconduct (cheating) of any kind will not be tolerated and will result in a minimum of  exam/project failure AND possibly course failure and referral for disciplinary action.

Grade of Incomplete:  An Incomplete grade (I) may be given to a student who has been doing satisfactory work in a course but, for reasons beyond control of the student and deemed justifiable by the instructor, had not completed all requirements for a course when grades were submitted.  A written explanation of the reason for the "I" and a date by which all requirements will be completed must be forwarded to the Office of the Registrar for inclusion in the student's permanent record.  The instructor will initiate a grade change upon completion of the course requirements.  If no formal grade change occurs within ONE YEAR, the "I" automatically converts to an "F".  If graduation occurs within the one-year time period, the "I" will be converted to an "F" before graduation.

Cellular Phones and Pagers:  Please TURN OFF all phones and pagers and store them in your pockets, purses, bags, etc. during class; NO IM, TM OR OTHER USE OF PHONES IS PERMITTED!    If there is an emergency, inform me before class.  PDAs, Cell Phones and Calculators with memory/text/photo capabilities are NOT permitted during exams.

Students Repeating Acc 4813
Any student repeating Acc 4813 because of grades within the last year may make the following elections this semester:
1.
You may keep the grade you earned on any of the projects, assuming that grade is a minimum of 85%, and you do not have to repeat that project.  Each project is considered separately.

2.
You may use your test and quiz/homework scores from the previous class if you are satisfied with them.  You must use/keep all test/quiz/homework scores if you select this option; these scores are not treated separately.


You must notify the instructor no later than the fourth class meeting if you select either option.


Student Support Services and Disability Services
The Marion G. Resch Center for Student Progress is a resource on Campus established to help students successfully complete their university experience.  Please phone 941-3538 or visit the Center for assistance in tutoring, or for individualized assistance with social and academic concerns.  It is located in Kilcawley West below the bookstore.  In accordance with University procedures, if you have a documented disability and require accommodations to obtain equal access in this course, please contact me privately to discuss your specific needs.  You must be registered with CSP Disability Services, which is located at Wick House (330-941-1372), and provide a letter of accommodation to verify your disability.

_____________________________________________________________________________________________________
LAST DAY TO DROP WITH A "W":   Thursday,   October 30,   2008
FINAL EXAM:     TUESDAY,   DECEMBER   9  @  10:30 

==================================================================================
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