Minutes of the Business Meeting

Auditing Section, American Accounting Association

Orlando, FL

January 18, 2002

Mike Bamber, President, brought the meeting to order at 1:40 PM.

Bamber welcomed members to the 2002 Midyear Conference, and introduced the Section’s current officers: J. Carcello (Vice President-Academic), Abe Akresh (Vice President – Practice), R. Tubbs (Treasurer), A. Bailey (Historian), and A. Gramling (Secretary). Bamber noted that S. Biggs, Past President, was unable to attend because of family health issues.

Announcement of Election Results (A. Gramling)

Gramling announced the election of the following members who will begin their terms in August 2002:  Vice President-Academic:  Jean Bedard; Secretary:  Bill Dilla; Vice President-Practice: George Krull.  Gramling thanked the candidates for agreeing to run, and the members for voting.  Gramling also noted that about 330 members voted.  

Newsletter Editor’s Report (M. Taylor)

Taylor provided the members with an update on the The Auditor’s Report.  He commented on the new electronic format of the newsletter.  Taylor thanked the past contributors to the newsletter, and invited all members to consider contributing to the newsletter in the future.

AJPT Editor’s Report (A. Wright)

Wright provided an activity report of AJPT to the section members.  Wright provided information on submissions.  From January 1, 2001, through December 31, 2001, there have been 78 new submissions and 20 resubmissions, of which 11 have been accepted for publication and 35 have been returned for revision. 

The electronic submission/review process has continued to reduce the reviewer days to an average of 32 days, and average turnaround time to 77 days. 

Wright provided a preview of the articles to be included in the next volume (March 2002) of AJPT.  

B. Messier thanked the section for selecting him as the next editor of AJPT.  He indicated that he would provide the members with editor transition information this Spring.  

Treasurer’s Report (R. Tubbs)

Tubbs distributed the Treasurer’s Report and provided an analysis of the cash flows for FY 2001 and the first quarter of FY 2002, and budgeted cash flows for FY 2002.  Tubbs noted that we have a recurring cash decrease.

Tubbs noted that, based on his analysis, he is concerned about the financial status of the section and he has alerted the rest of the XC to this situation.  

Tubbs addressed questions from the section members.  

Proposed Dues Increase (R. Tubbs, M. Bamber)

Bamber provided a discussion about the section’s financial situation, and noted that the deficit can be addressed by a $15 annual dues increase for full members.  Bamber noted that the XC recommends a $15 annual dues increase for full members, thereby increasing annual dues to $35.  

J. Swearingen made a motion to put the XC’s recommendation for an annual $15.00 dues increase for full members to a vote.  S. Webster seconded the motion.  The members discussed the motion.  

L. Rittenberg called the question.  J. Bedard seconded the call.  The call of question was voted on by a show of hands.  Gramling announced that the ballots for the dues increase would be distributed.  L. Rittenberg made a motion to vote on the dues increase motion by a show of hands, rather than by a secret ballot, and W. Felix seconded the motion.  A show of hands overwhelmingly supported a vote on the proposed dues increase by a show of hands rather than by a secret ballot.

Bamber asked for a vote on the original dues increase motion by a show of hands.  The $15 annual dues increase for full members was passed unanimously.

Report of Education Committee Project (B. Dilla)

Dilla indicated that the Education Committee has recently prepared a report that is available to the membership by emailing Dilla or E. Johnson.  

Report on Various Activities (L. Rittenberg)

Rittenberg indicated that he is a representative on COSO and that two other AAA members (both Auditing Section members) are on the COSO project review team – M. Beasley and D. Prawitt.  He asked the section membership to be involved in the process of the development of this COSO project.

Rittenberg noted that he is also currently the president of the IIA Research Foundation.  He discussed the IIA’s financial support of a Research Opportunities in Internal Auditing (ROIA) monograph and acknowledged the Auditing Section’s members who are involved with the monograph (A. Gramling, A. Bailey, D. Hermanson, L. Rittenberg, W. Kinney, U. Anderson, J. Mutchler, F. Ruud, D. Prawitt, M. Lemon, K. Tatum).  He asked section members to consider the importance of internal auditing research.  

Report of the Program Director for the 2002 AAA Annual Meeting (R. Elder)

Elder noted that as of January 17, 2002, 77 papers were submitted by Auditing Section members to the AAA Annual Meeting.  He discussed the electronic nature of the review and acceptance notification process.  

Report of the Chair of the 2003 Midyear Conference Program Committee (R. Ramsay)

Ramsay reported on planning for the next Auditing Section’s Midyear Conference. The Conference will be held in Huntington Beach, CA, in January 2003.  Ramsay asked the membership to help with MY Conference and provide suggestions.

Report of the President-Elect (J. Carcello)

Carcello, President-Elect, reported on various initiatives he is considering for his term.  His potential initiatives include:  enhancing value for the membership of the section; increasing membership; and increasing awareness of research activities.  

Carcello asked the section members to provide him with assistance during his upcoming term.

Other Business:

Bamber called for other business from the attendees.  Issues discussed included:

Messier discussed the potential for a committee from the Section to provide feedback on the draft of the COSO document that was discussed by Rittenberg.

The meeting was adjourned at approximately 2:50 PM.

Submitted by Audrey A. Gramling, Georgia State University

Secretary

