Minutes of the Auditing Section Executive Committee of the

American Accounting Association

Wednesday, August 14, 2002

Conference Room 19

San Antonio Marriott Rivercenter Hotel
Present: Abe Akresh (VP-Practice), Andy Bailey (Historian) Mike Bamber (President), Stan Biggs (Past President), Joe Carcello (VP-Academic), Bill Dilla (incoming Secretary); Audrey Gramling (Secretary), Rick Tubbs (Treasurer), George Krull (incoming VP-Practice, for part of the morning session), Jean Bedard (incoming VP-Academic, for afternoon session) 

Guests:  Beverly Harrelson - American Accounting Association; Bill Messier - Editor of AJPT; Bill Wright – Research Committee; Bill Dilla – Education Committee
Mike Bamber, President, called the meeting to order at 8:20 am.  Bamber began by handing out the updated agenda.

Approval of January 2002 Minutes (Audrey Gramling)

Gramling noted that the minutes of the January 17, 2002 Executive Committee Meeting, and the January 18, 2002 Business Meeting, which took place during the 2002 Auditing Section Midyear Conference in Orlando, FL, were approved by the Executive Committee via email in February 2002.  There was no additional discussion.

Treasurer's Report (Rick Tubbs)

Tubbs distributed the Treasurer’s Report and provided an analysis of the Report.  

Biggs moved that we accept the Treasurer’s report. Carcello seconded the motion and it was unanimously approved.  

ACTION:  Bedard to negotiate with KPMG regarding the Firm’s funding for the Auditing Section Midyear Conference and Doctoral Consortium.

Operating Manual / Policy Issues (Bamber)

Bamber read to the Executive Committee the Responsibilities of VP – Practice (Section I, Part D of the operating manual), and then read a suggested revision to that charge.  

Bamber referred the Executive Committee to Section IIC (reference to AJPT) of the Operating Manual that provides information on subscription rates.  The Executive Committee concurred that this section was correctly stated.

Bamber acknowledged the efforts of Bailey in maintaining the Operating Manual.

ACTION:  Bamber to develop a revision of Section I, Part D of the Operating Manual and provide revision to Executive Committee members for their input.  

Innovation in Auditing and Assurance Education Award (Mike Bamber) 

Nominations:

Bamber discussed methods to encourage nominations for this award.  

ACTION:  Dilla, as the current chair of the Education Committee, will make the Education Committee aware of this award.  Carcello will highlight the nature of this award in his President’s Report. 

Award Criteria:

Bamber discussed the criteria of the award, and some minor changes to the criteria.  

Carcello made a motion to revise the criteria for the award.  Tubbs seconded the motion and it was unanimously approved.

ACTION:  Bailey to make the changes to the Operating Manual to reflect this discussion.

Committee to Administer the Award:

Bamber discussed the need for a committee to administer this award, similar to the structure for the Outstanding Dissertation Committee.  The Executive Committee agreed with this change.  The VP-Academic will serve as the liaison to this committee.  

ACTION:  Carcello to develop a template for this committee to submit to Bedard for her use.  Bedard to appoint a committee for this award for the next submission period.  Bailey to modify the Operating Manual to reflect this new process.  

2004 Auditing Section Midyear Conference (Joe Carcello)

Carcello discussed options for sites for the 2004 Auditing Section Midyear Conference.  D. Strahan (American Accounting Association) will visit a suggested hotel site and report back to the Executive Committee.  

Doctoral Consortium
Carcello provided a brief report on the 2002 Doctoral Consortium, indicating that it was well attended.  

Practice Advisory Council (Abe Akresh, Joe Carcello) 

Akresh provided a historical perspective on Practice Advisory Council (PAC).  The Executive Committee discussed the current role of the PAC and approaches to populating the PAC.  Bamber reported that he had agreement from representatives from the AICPA and the IIA to join the PAC.  

The Executive Committee discussed various approaches for how the PAC might work, be populated, and be structured.  

ACTION:  Carcello will follow up by contacting other potential PAC members.  

Bamber will make a revision of the PAC charge and provide revision to Executive Committee members for their input.  

Report of the editor of AJPT (Bill Messier)

Messier provided discussion of the transition of the editorship.  

Messier noted that he would not need the level of editorial support that had been provided to editors in the past.  

Messier would like to have some recognition of the AJPT when the 25th volume is published.  

Bamber moved and Carcello seconded the following motion:  The Executive Committee will set aside $10,000 a year in reserve, beginning in 2002, for a possible 25th anniversary celebration of the AJPT.  The motion was unanimously approved.  

ACTION:  The Executive Committee will further discuss the issue of the 25th anniversary celebration of the AJPT at the Auditing Section Midyear Conference.

AJPT Practice Summaries (Mike Bamber)

The Practice Summaries will be on the AICPA CPA2Biz website.  This website will also include information about the authors of the Practice Summaries.  

ACTION:  Bamber to follow up to see about getting Practice Summaries in a format that can be accessed by the business press, and whether the Practice Summaries can be included in the periodic email newsletter from the AICPA.  Carcello will advise the Research Committee of these issues.  Bamber will also consider whether the name “Practice Summaries” is appropriate and report back to the Executive Committee.  

The Auditor’s Report (Audrey Gramling for Mark Taylor)

Gramling reported that Rich Houston has agreed to be the associate editor of The Auditor’s Report.  Taylor and Houston are planning to work together on developing a Board of Contributors.  

Executive Committee Liaison Reports on Committee Activities:

Annual Meeting Program Committee (Mike Bamber for Randy Elder)

Bamber provided the Executive Committee with a report from Elder, noting that 77 papers were received for the 2002 American Accounting Association Annual Meeting.  Thirty-six papers have been accepted for concurrent sessions, and nine will be presented in a forum setting.  

Auditing Standards Committee (Abe Akresh for Kay Tatum) 

Akresh distributed a report on the activities of this committee for the past year. Bamber recognized the efforts on this committee.  

Akresh distributed a report on the list of possible recipients of complimentary mailings of AJPT.  The Executive Committee agreed to expand the list for complimentary copies to about 75 people by adding selected Senators, Representatives, and media people.  Carcello will provide these suggested names to Auditing Standards Committee.

ACTION:  Carcello to crosscheck this list of possible recipients of complimentary mailings of AJPT with the membership of the Section.  

The Auditing Standards Committee to provide Carcello with the finalized list.  Carcello to send an introductory letter to these recipients prior to their receipt of their subscriptions.

Carcello to notify the American Accounting Association of the parties on this finalized list.

Education Committee -- Reports on best practices (Bill Dilla)

Dilla provided the Executive Committee with a report of the committee and briefly discussed key aspects of the report.

Research Committee -- Policy for updating research database (Bill Wright)

Wright distributed a report on the Auditing Research References Database Project, and discussed key aspects of the report.  

ACTION:  Bedard / Bamber to follow up on copyright issues regarding the inclusion of abstracts in the database.  Bamber will follow-up with Wright on timing for making the database available on the Section’s website.

Wright to prepare a summary of the Auditing Research References Database Project.  This summary will be included in the next “The Auditor’s Report” and in an email to the membership.

Carcello to talk with Ramsay (Chair of the 2003 Auditing Section Midyear Conference) about having a session at the 2003 Auditing Section Midyear Conference regarding Research Productivity Tools.  

Carcello will publicize this project, and related research productivity tools, in the President’s Report.

Communications Committee -- Reports on Section name change and Electronic Journal (Audrey Gramling for Roger Debrecency)

Gramling reported that the Communications Committee, based on the results of a survey of the membership, recommended that the Executive Committee not change the name of the section.

With the change in membership of the Communications Committee, the electronic journal project will not be carried forward.

Membership and Regional Coordinators Committee (Joe Carcello)

Carcello provided a brief discussion of the reports provided by the coordinators. 

Enhancing the Section’s Web Site (Audrey Gramling, Beverly Harrelson) 

Beverly updated the Executive Committee on the American Accounting Association electronic activities, policies, and general best practices.  

The American Accounting Association has site analysis software that will indicate the presence of any outdated links.  The American Accounting Association can provide some assistance on website maintenance, some of which will require a charge.  

ACTION:  Carcello will talk with the Communications Committee about having the committee’s charge include designing a format for the section’s website.  

Bamber adjourned the meeting at approximately 3:25 p.m.

Submitted by Audrey A. Gramling, Georgia State University

Secretary
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