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Editor’s Message

Louis J. Stewart, Kean University

Earlier in the month, I was digging out from a
record blizzard snowfall of 26 inches! As I
shoveled I thought of the Section’s upcoming Mid
— Year meeting on February 24 and 25, 2006. It
was the thought of the our shared scholarship and
fellowship as well as visions of Miami, Florida’s
bright lights, sandy beaches, and blue skies that
pulled me through the winter storms!

The  meeting exceeded all reasonable
expectations! Special thanks and congratulations
for a job well done should be extended to our joint
hosts — Dana Forigone and Thomas Vermeer.

The full 2006 Mid Year GNP Section program
including full conference papers, abstracts,
presentations and other announcements are
available by following the link below:

http://business.ubalt.edu/events/2006 AAAGNPmi
dyearmeeting.html

Other meeting highlights include:

e 14 full conference paper presented in 6
concurrent sessions

e & papers presented in 3 emergent issues
research forums.

e Relmond Van Daniker, Executive
Director, Association of Government
Accountants announced AGA’s new
research grant program.

e A discussion with the meeting’s conferees
about the prospects of a GNP Section
Journal

e Several conferees were seen frequenting
several outdoor cafes in Miami’s famed
Art Deco district. However, what happens
on South Beach stays in South Beach!
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GASB Update

By Terry Patton

The Governmental Accounting Standards
Board (GASB) continues to work on several
important  projects with due process
documents for three of the projects either
issued or expected to be issued in the first
quarter of 2006. An Exposure Draft (ED) for
a proposed Statement, Accounting and
Financial Reporting for Pollution
Remediation Obligations, was issued in
January 2006. This ED, which addresses
when expected pollution remediation outlays
should be recognized as liabilities (or under
certain circumstances, capital assets), has a
comment deadline of May 1, 2006.

An ED for a Technical Bulletin (TB),
Accounting and Financial Reporting by
Employers and OPEB Plans for Payments
Made by the Federal Government Pursuant to
the Provisions of Medicare Part D, was
issued in February 2006. This TB clarifies
the application of existing standards of
accounting and financial reporting for subsidy
payments that an employer or a defined
benefit other postemployment benefit plan
receives from the Federal Government under
the provisions of the Medicare Prescription
Drug, Improvement, and Modernization Act
of 2003 for prescription drug coverage. The
comment deadline for this project is April 17,
2006.

A Preliminary Views (PV) document for the
accounting and financial reporting of
derivative transactions is expected to be
released in March 2006. The PV will ask
potential respondents to comment on
proposed reporting provisions, which include
deferring fair value gains and losses on
derivatives that effectively hedge certain
items (such as assets or liabilities that are not
reported at fair value after their acquisition or
occurrence). The PV will describe the criteria
necessary for a derivative to be considered a
hedge that effectively reduces a specific
identified risk related to a hedgeable item by
offsetting changes in fair values or cash flows
between the derivative and the hedgeable item
within a specified range.

Finally, the GASB would like to thank the
members of the AAA-GNP section who
submitted requests for research funding in
November 2005. Several excellent proposals
were received, and the GASB is pleased to
provide a research grant to Saleha
Khumawala and Dan Neely from the
University of Houston. Their research will
allow the GASB to have a better
understanding of the number of governments
that currently comply with generally accepted
accounting principles (GAAP) and the
reasons that governments comply or do not
comply with GAAP.



The International Society
For Research in Healthcare
Financial Management

11th Annual International
Symposium & Workshop 2006

August 3-5, 2006
Hyatt Regency Baltimore on the Inner Harbor
Baltimore, Maryland USA

CALL FOR ABSTRACTS &
PRESENTATIONS

* Research * Demonstration Projects
* Panel Discussions * Case Studies

Co-hosted by the
Center for Accounting, Auditing
& Tax Studies (CAATYS)
Florida International University

Outstanding papers will be eligible for
publication in the Society's premier refereed
journal, Research in Healthcare
Financial Management, vol. 11, no. 1

Earn CPE credit, and visit the Society's
Career Marketplace for position postings and
resume books filled with new opportunities
for professional advancement

All abstracts accepted for presentation will be
included in the RHFM Proceedings.

IMPORTANT DATES:

* February 28, 2006-Abstract submissions
due in at: workshop@rhfm.org
* March 31, 2006--Confirmations of abstract
acceptances will be sent
* April 29, 2006-Early-bird registration
deadline

Send all abstracts as EMAIL attachments in
MS Word document (DOC or RTF)
format to: WORKSHOP@RHFM.ORG

2006 RHFM Program Committee
The Tasco Building
6600 York Road, Suite 107
Baltimore, MD 21212 USA
Tel.: +1.305.348.2861
Fax: +1.810.815.5378
Email: workshop@RHFM.org
Internet: www.RHFM.org

George Andrea, CPCU
University of Baltimore

Patricia Chaloux, RN, MSN
Baptist Health System of East Tennessee

Marsha Dowell, RN, Ph.D.
University of South Carolina Upstate

Steven A. Finkler, Ph.D., CPA
New York University

Dana A. Forgione, Ph.D., CPA, CMA, CFE
Florida International University

Kathleen Galbraith, Sc.D.
University of Baltimore

Mehmet C. Kocakulah, Ph.D.
University of Southern Indiana

Jeffrey E. Michelman, Ph.D., CPA, CMA
University of North Florida

Billie Rozell, RN, DSN
University of Alabama at Huntsville

John N. Sigler, Esq.
University of Baltimore

Alan Sorkin, Ph.D.
University of Maryland and
The Johns Hopkins University

Thomas E. Vermeer, Ph.D., CPA
University of Baltimore

Mustafa Z. Younis, Dr.Ph.
Jackson State University
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Developments in International Financial
Accounting Standards

Following its July 25-28, 2005 meeting, the
IPSASB  (International  Public _ Sector
Accounting Standards Board) of the IFAC
(International Federation of Accountants)
released four Exposure Drafts (EDs). ED25
and ED26 are due for comment by January
31, 2006. ED 25 follows changes in the
International Financial Reporting Standards
(IFRSs) by clarifying that the paragraphs in
bold and plain type in International Public
Sector Accounting Standards (IPSASs) have
equal authority. ED 26 proposes to update
eleven existing IPSASs to reflect December
2003 amendments to the IFRSs by the IASB
as a result of its General Improvements
Project.

Due for comment by Februray 10, 2006, ED
27 proposes that the general purpose financial
statements (GPFS) of entities required to
make their approved budgets publicly
available include a comparison of budget and
actual amounts. Also due for comment by
Februrary 10, 2006, ED 28 proposes the basis
on which the information about the general
government sector (GGS) is to be disclosed in
the GPFS of a government electing to make
such disclosure. Current IPSASs do not
require public sector entities to disclose
information about the GGS in their GPFS.

At its November 2005 meeting in Cape Town,
the IPSASB approved for issue the ED on
Revenue from Non-Exchange Transactions
for late 2005 or early 2006. Issues of concern
included characteristics that give rise to a
present obligation and the basis for
measurement of goods and services received
in a non-exchange. At the same meeting, the
IPSASB considered a draft ED on the social
benefits of governments other than pensions,
agreeing to further refine basic definitions as
well as consider recognizing present
obligations on a due and payable basis with a

supplementary statement. The IPSASB also
reconfirmed its intention to consider the
applicability of IAS 19, “Employee Benefits”,
to the public sector and also approved a
research paper on accounting for heritage
assets based on a UK discussion paper.

The IPSASB is currently developing an ED
on accounting for impairment of cash
generating assets to complement IPSAS 21,
“Impairment of Non-Cash  Generating
Assets”. Finally, at its November meeting, the
IPSASB considered input on ED 24,
Financial Reporting Under the Cash Basis of
Accounting — Disclosure Requirements for
Recipients of External Assistance following
concerns by constituents about the practicality
and onerous nature of some of the proposed
requirements. The IPSASB agreed that it
would allow time for the results of ongoing
field testing to be reported before further
developing the IPSAS. The IPSASB’s next
meeting will be held on March 24, 2006 in
Tokyo.

Note that the 2005 edition of the IFAC's
Handbook of International Public Sector
Accounting Pronouncements is available both
in print and in a downloadable PDF format
free-of-charge. The handbook features all
IPSAS:s issued as of December 31, 2004.
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CALL FOR PAPERS

The Journal of Public Budgeting, Accounting &
Financial Management (JPBAFM) seeks new
accounting manuscripts in the not-for-profit and
governmental areas. JPBAFM is a quarterly, peer
reviewed journal now in its seventeenth year.
Information concerning the journal, including
manuscript submission guidelines can be found online
at:  http://pracademicspress.com/about-jpbafm.html
You can submit accounting research papers
electronically to Donald Deis, Government Accounting
Section Editor, (ddeis@cob.tamucc.edu ).

The Business Research Unit of the Athens Institute
for Education and Research (ATINER) will hold its
4™ International Conference in Athens, Greece,
June 26-28, 2006. The registration fee is 250 euro,
covering access to all sessions, 2 lunches, coffee breaks
and conference material. Special arrangements will be
made with local hotels for a limited number of rooms
at a special conference rate. In addition, a Greek Night
with live music and a one-day cruise to picturesque
Greek Islands will be organized.

Papers (in English) from all areas of Business,
Economics, Management, Marketing, Accounting,
Finance, Human Resources, MIS and Business Law are
welcome. Special sessions will be devoted to
Management of the Public Sector and the Management
of Non-Profit Organizations. Selected papers will be
published in a Special Volume of the Conference
Proceedings.

Please send an abstract of about 300 words, via email,
before March 27, 2006 to:

Professor Christos Sakellariou, Head, Business
Research Unit, ATINER, 8 Valaoritou Street,
Kolonaki, 10671 Athens, Greece. Tel.: + 30 210 363-
4210 Fax: + 30 210 384-7734 Email: atiner(@atiner.gr.

URL: www.atiner.gr

Allied Academies at http:/www.alliedacademies.org
added a new Academy of Governmental and Not for
Profit Issues with a new Journal of Governmental and
Not for Profit Issues. As its editor, Treba Marsh is
soliciting manuscripts for the new journal. Please send
your papers to:

Treba Marsh

Associate Professor and Chair Department of
Accounting

Stephen F. Austin State University

Box 13005 SFA Station

Nacogdoches, TX 75962-3005

Phone: (936) 468 3105 FAX: (936) 468 1482

ANNOUNCEMENTS

AICPA Issues Recruiting Video for
Government Accounting Careers

A new AICPA video to promote accounting careers in
government entitled, “CPAs in Government: Shaping
the Future,” is available online at:
http://www.aicpa.org/stream/index.htm#recruit .

The video is about eight minutes in length and depicts
CPAs working at the federal, state, and local levels.
The video was developed by AICPA’s Government
Performance and Accountability Committee (called
“GPAC” and was formerly known as ‘“Members in
Government”). Current college students and recent
graduates with one to five years of experience are the
target market for the video. Besides using the online
streaming video, you can request a DVD copy by
following the instructions on the web page address
provided above.

AICPA Produces Audit Committee Toolkits for
Not-for-Profits and Governments

Following the release of the toolkit for audit committee
member of publicly held companies, the AICPA has
issued two new toolkits for the public sector. Both are
available online at:
http://www.aicpa.org/audcommctr/homepage.htm .
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Studies in Managerial and Financial Accounting
CALL FOR MONOGRAPH AND BOOK MANUSCRIPTS

Series Editor:

MARcC J. EPSTEIN

Jones Graduate School of Management
Rice University

6100 Main Street

Houston, Texas 77005-1892

Tel: (713) 348-6140

Fax: (713) 348-5251

Elsevier Science is pleased to announce that it is
continuing to expand its monograph series Studies in
Managerial and Financial Accounting and is looking to
publish additional manuscripts that are advances in any
area of accounting literature. As with their other
research publications in accounting, they are
emphasizing high quality material that will help
accounting teachers and students to better advance the
research, teaching and practice of accounting.

The manuscripts could be extensive research studies or
invited collections of papers on a particular topic. The
books will likely be 250-350 pages in length and will
be published in cloth cover. They should be of interest
to professors, students and libraries. They might also
be of interest to practitioners but that is not the primary
focus of the series. The series would also be
appropriate for high quality books that are not of
interest to traditional commercial publishers due to
their limited market. This might include material
oriented toward senior and graduate seminars in
addition to the academic community.

We are looking for manuscripts in any stage of
production - from completed manuscripts ready for
immediate publication to manuscript ideas in their
infancy.  The first fourteen volumes have been
published.

Stay Connected with the GNP Section

Do you know Smitty? Well, he wants to know you; or,
more precisely, he wants to know your e-mail address.

Smitty is the person responsible for sending out e-mails
announcing various Section activities. Smitty knows he
doesn’t have everyone’s e-mail address. So, if you are
not currently receiving e-mail messages from Smitty,
please send him your address. We want the Section’s
distribution list to be as complete as possible.

Please send your e-mail address to: smitty(@mtsu.edu

GNP Website:

GNP archives are up on the website. You can click on
the "section archive" item in the border of the website
and view files dating back to 1976. These are the items
that John Engstrom compiled. Please take a look at the
site http://aaahq.org/GNP/index.htm and send any
corrections, updates and suggestions to Suzanne at:

Suzanne.Lowensohn@business.colostate.edu

The Government & Nonprofit News is published
three times a year (Spring, Summer and Fall) as a
service to the GNP Section Members of the AAA.

The deadline to submit items for inclusion in the
next issue of Government & Nonprofit News is
June 15, 2006. Submit newsletter items (max
350 words per item) to:

Louis Stewart, Editor
Government & Nonprofit News
Kean University
1000 Morris Avenue
Union, New Jersey 07083
Phone: (908) 737-4102
Fax: (908) 737-4105
E-mail: Istewart@kean.edu

2005 — 2006 GNP Section Officers

President
Dana A. Forgione (Florida International University)

President Elect
G. Robert Smith, Middle Tennessee State University

Vice President for Practice
Sri Ramamoorti, Ernst & Young

Secretary/Treasurer
Saleha B. Khumawala, University of Houston

2005-2006 GNP EDITORS
Government and Nonprofit News
Louis Stewart (Kean University )
Istewart@kean.edu

Webmaster
Suzanne Lowensohn (Colorado State University)
Suzanne.Lowensohn@business.colostate.edu
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