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$V , ZULWH WKH SUHVLGHQW·V PHVVDJH IRU WKH 6XPPHU LVVXH

RI WKH *13 1HZV� , DP UHPLQGHG DW KRZ TXLFNO\ WKH

\HDU KDV JRQH E\ DQG KRZ PXFK ZH KDYH FROOHFWLYHO\

DFFRPSOLVKHG�

7KLV \HDU·V PLG�\HDU PHHWLQJ WRRN SODFH LQ 6DQ $QWRQLR�

7;� $ERXW �� PHPEHUV RI WKH VHFWLRQ DWWHQGHG�

&ROOHDJXHV VSHQW WZR SOHDVDQW GD\V VKDULQJ D VWURQJ

LQWHUHVW LQ JRYHUQPHQW DQG QRQSURILW DFFRXQWLQJ LVVXHV�

1H[W \HDU·V PLG�\HDU PHHWLQJ ZLOO EH KHOG DW WKH *$2

RIILFHV LQ :DVKLQJWRQ '& LQ )HEUXDU\ ���� LQ

FRQMXQFWLRQ ZLWK WKH )$6$% PHHWLQJV� 7KH PHHWLQJ

ZLOO LQFOXGH SDSHU VHVVLRQV IRFXVLQJ RQ IHGHUDO

UHJXODWLRQ DQG UHSRUWLQJ E\ JRYHUQPHQW DQG QRQSURILW

HQWLWLHV� $ FDOO IRU SDSHUV LV LQFOXGHG LQ WKLV QHZVOHWWHU�

&RQWLQXLQJ ZLWK WKH WUDGLWLRQ RI RXU PLG�\HDU PHHWLQJV

WKLV PHHWLQJ SURPLVHV WR EH D G\QDPLF FRPELQDWLRQ RI

UHVHDUFK DQG SUDFWLFH� &RQWDFW 3UHVLGHQW�(OHFW 'RQ

'HLV IRU PRUH LQIRUPDWLRQ�

7KH *13 VHVVLRQV DW WKH ���� DQQXDO PHHWLQJ LQ

$WODQWD SURPLVH WR EH YHU\ LQWHUHVWLQJ� $V LQ SULRU

\HDUV� WKH VHFWLRQ ZLOO VSRQVRU HGXFDWLRQ DQG UHVHDUFK

FRQWLQXLQJ HGXFDWLRQ ZRUNVKRSV RQ 6XQGD\� ��������

0DU\ )LVFKHU KDV FRRUGLQDWHG WKH HGXFDWLRQ ZRUNVKRS

RQ 6XQGD\ PRUQLQJ IRFXVLQJ RQ LQWHJUDWLQJ WKH QHZ

UHSRUWLQJ PRGHO LQWR WKH FODVVURRP DQG WKH DFFRXQWLQJ

FXUULFXOXP� 5DQG\ (OGHU KDV SODQQHG D G\QDPLF DQG

LQIRUPDWLYH UHVHDUFK IRUXP DGGUHVVLQJ FXUUHQW UHVHDUFK

LVVXHV IRU 6XQGD\ DIWHUQRRQ� 'HWDLOV RQ ERWK VHVVLRQV

DUH LQFOXGHG LQ WKLV QHZVOHWWHU� :H DUH LQGHEWHG WR

ERWK 0DU\ DQG 5DQG\ IRU WKHLU ZRUN LQ VXFFHVVIXOO\

SODQQLQJ WKHVH ZRUNVKRSV IRU VHFWLRQ PHPEHUV� 2XU

VHFWLRQ OXQFKHRQ DQG EXVLQHVV PHHWLQJ ZLOO EH KHOG RQ

0RQGD\ ������� DQG ZH ZLOO KDYH UHVHDUFK SDSHU VHVVLRQV

VFKHGXOHG DV SDUW RI WKH FRQFXUUHQW VHVVLRQV� 2XU

OXQFKHRQ VSHDNHU� :LOOLDP +ROGHU� ZLOO JLYH XV KLV YLHZV

RQ VWDQGDUG VHWWLQJ DV KH FRPSOHWHV KLV ILUVW \HDU RQ WKH

*$6%� 7KLV \HDU ZH ZHUH DEOH WR VHFXUH WKUHH SDSHU

VHVVLRQV IRU FROOHDJXHV SUHVHQWLQJ UHVHDUFK RQ QRQSURILW�

VWDWH� ORFDO� IHGHUDO� DQG LQWHUQDWLRQDO *13 DFFRXQWLQJ

DQG UHSRUWLQJ WRSLFV� 7KLV LV UHDOO\ JUHDW QHZV� , KRSH WR

VHH \RX DOO LQ $XJXVW�

,Q NHHSLQJ ZLWK RXU WUDGLWLRQ RI VXSSRUWLQJ GRFWRUDO

VWXGHQWV ZLWK D UHVHDUFK LQWHUHVW LQ JRYHUQPHQWDO DQG

QRQSURILW LVVXHV� LQ ���� ZH DZDUGHG D GLVVHUWDWLRQ

VFKRODUVKLS WR /LQGD 3DUVRQV� 8QLYHUVLW\ RI +RXVWRQ� DQG

D WUDYHO JUDQW WR WKH PLG\HDU PHHWLQJ WR $QD 0DUTXHV�

8QLYHUVLW\ RI 7H[DV�'DOODV� :H ZLOO DOVR SURYLGH D WUDYHO

JUDQW WR WKH $WODQWD PHHWLQJ� ,I \RX NQRZ D GRFWRUDO

VWXGHQW ZLWK DQ LQWHUHVW LQ *13 LVVXHV� SOHDVH HQFRXUDJH

KHU�KLP WR DWWHQG RU PHHWLQJV DQG DSSO\ IRU VXSSRUW IRU

WKHLU GLVVHUWDWLRQ�

,Q 0DUFK , DWWHQGHG WKH $$$ VSULQJ FRXQFLO PHHWLQJV�

'XULQJ WKHVH PHHWLQJV VHFWLRQ OHDGHUV IRFXVHG RQ

LGHQWLI\LQJ $$$ VWUHQJWKV DQG ZHDNQHVVHV DQG SODQQLQJ

IRU RXU IXWXUH DJHQGD� , FDPH DZD\ IHHOLQJ WKDW WKH *13

VHFWLRQ ZDV D YLEUDQW JURXS DQG RQH WKDW ZDV LPSRUWDQW WR

WKH $$$� , DOVR UHFHQWO\ DWWHQGHG WKH $$$ *OREDOL]DWLRQ

&RQIHUHQFH LQ %HUOLQ DORQJ ZLWK RXU VHFWLRQ·V

LQWHUQDWLRQDO FRPPLWWHH FKDLU� 6DOHKD .KXPDZDOD� DQG

FDPH DZD\ IURP WKLV PHHWLQJ DOVR FRQYLQFHG WKDW WKH

*13 KDV PXFK WR RIIHU LQ WKH RQJRLQJ UHVHDUFK GLDORJ RQ

LQWHUQDWLRQDO LVVXHV�

,Q RUGHU IRU WKH VHFWLRQ WR FRQWLQXH LWV SURPRWLRQ RI WKH

*13 DUHD DQG WR DOORZ WKH VHFWLRQ WR SURYLGH WKH VHUYLFHV
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DQG UHODWLRQVKLSV WKDW KHOS LQ IXOILOOLQJ RXU REMHFWLYHV� ZH

QHHG DOO RI RXU PHPEHUV DFWLYHO\ HQJDJHG LQ RXU

DFWLYLWLHV� 7R EHWWHU VHUYH RXU PHPEHUV� ZH PRYHG RXU

ZHEVLWH WR KWWS���FRERUJV�LVX�HGX�DDDJQS� ZLWK WKH DEOH

KHOS RI .LWW\ 3XPSKUH\ DQG *� 5REHUW 6PLWK� :H DUH

QRZ EHWWHU DEOH WR NHHS WKH OLVW RI RXU DFWLYLWLHV�

QHZVOHWWHUV� DQG FRPPLWWHH UHSRUWV XSGDWHG� &RQWDFW

LQIRUPDWLRQ IRU WKH ������� FRPPLWWHH FKDLUV DQG

UHJLRQDO FRRUGLQDWRUV LV DYDLODEOH RQ RXU ZHEVLWH RU LQ

WKH $$$ GLUHFWRU\� , XUJH HDFK RI \RX WR YLVLW RXU

ZHEVLWH DQG YROXQWHHU WR SDUWLFLSDWH LQ RQH RU PRUH

DFWLYLWLHV WKDW LQWHUHVW \RX�

:H DUH IRUWXQDWH WR KDYH *13 PHPEHUV RQ VHYHUDO PDMRU

VWDQGDUG VHWWLQJ DQG DGYLVRU\ ERGLHV� :LOOLDP +ROGHU�

8QLYHUVLW\ RI 6RXWKHUQ &DOLIRUQLD� VHUYHV RQ WKH *$6%�

-DPHV 3DWWRQ� 8QLYHUVLW\ RI 3LWWVEXUJK VHUYHV RQ WKH

)$6$%� DQG -RKQ +� (QJVWURP VHUYHV RQ WKH

*$6$&� 2WKHU PHPEHUV DUH DFWLYH LQ WDVN IRUFH DFWLYLWLHV

ZLWK SURIHVVLRQDO RUJDQL]DWLRQV DW WKH QDWLRQDO DQG VWDWH

OHYHO DQG WKH OLVW LV WRR ORQJ WR PHQWLRQ� :LWK WKH KHOS RI

WKHVH LQGLYLGXDOV� RXU VHFWLRQ KDV RSSRUWXQLWLHV IRU

FRQWLQXHG LQWHUDFWLRQ ZLWK WKH VWDQGDUG VHWWHUV DW RXU

DQQXDO DQG PLG�\HDU PHHWLQJV� , HQFRXUDJH \RX DOO WR

SURYLGH WKHVH VHFWLRQ PHPEHUV ZLWK WKH VDPH RXWVWDQGLQJ

LQSXW \RX KDYH SURYLGHG WR *13 VHFWLRQ GLVFXVVLRQV�

6LQFH -RKQ (QJVWURP·V SRVLWLRQ RQ WKH *$6$& LV UXQQLQJ

RXW DW WKH HQG RI WKLV \HDU� ZH DUH VHHNLQJ QRPLQDWLRQV IRU

KLV UHSODFHPHQW� $V LQ SDVW DSSRLQWPHQWV� WKH $$$ KDV

DVNHG WKH 6HFWLRQ WR IRUZDUG LWV QRPLQHH WR WKH $$$

3UHVLGHQW IRU RIILFLDO $$$ HQGRUVHPHQW� ,I \RX DUH

LQWHUHVWHG LQ VHUYLQJ RQ WKH *$6$&� RU ZRXOG OLNH WR

QRPLQDWH D FROOHDJXH� SOHDVH VHQG D OHWWHU WR PHE\$XJXVW

� LGHQWLI\LQJ \RXU LQWHUHVW DORQJ ZLWK DQ XSGDWHG&9� 7KH

*13 H[HFXWLYH FRPPLWWHH ZLOO VHOHFW WKH 6HFWLRQ·V

QRPLQHH DW RXU 0RQGD\ ���� HDUO\ PRUQLQJ PHHWLQJ�

$V , ZULWH WKLV OHWWHU� , DP DOVR DZDUH WKDW WKH $,&3$

H[SRVXUH GUDIWV RQ WKH FRPSXWHUL]HG &3$ H[DPSURSRVHV

FKDQJLQJ WKH *13 FRYHUDJH WR DSSUR[LPDWHO\ ��� RI D

QHZ ILQDQFLDO UHSRUWLQJ VHFWLRQ� ,Q DGGLWLRQ WR WKH

SRWHQWLDO IRU OHVV FRYHUDJH RI *13 WRSLFV� WKH

FRPSXWHUL]HG H[DPPD\ DOVR OHDG WR PDMRU FKDQJHV LQ WKH

ZD\ PDQ\ WHDFK WKH PDWHULDO� , HQFRXUDJH PHPEHUV WR

SDUWLFLSDWH LQ UHVSRQGLQJ WR WKH $,&3$� .LWW\ 3XPSKUH\

LV WKH FXUUHQW FKDLU RI WKH VWDQGDUGV FRPPLWWHH DQG ZLOO EH

IRUPXODWLQJ D VHFWLRQ UHVSRQVH� 6KH ZHOFRPHV \RXU LQSXW�

/RRNLQJ EDFN RQ WKH \HDU� , DP LPSUHVVHG ZLWK WKH PDQ\

FROOHFWLYH FRQWULEXWLRQV RI IRUPHU RIILFHUV DQG FXUUHQW

FRPPLWWHH FKDLUV DQG ZRXOG OLNH WR WKDQN \RX DOO DJDLQ IRU

WKLV RSSRUWXQLW\ WR VHUYH WKH PHPEHUVKLS RI WKH

*RYHUQPHQW DQG 1RQSURILW 6HFWLRQ� &RPH WR $WODQWD

ZLWK \RXU WKRXJKWV DQG LGHDV RQ KRZ ZH FDQ FRQWLQXH WR

EH DQ DFWLYH DQG YLEUDQW VHFWLRQ�

 
 
 

 
 
 

GNP ACTIVITIES AT THE 
 2001 AAA MEETING IN 

ATLANTA, GA 
 
 
 CPE SESSION #22 
 GNP Education Workshop 
 Sunday, August 12, 2001 
 8:30 a.m. - 12:00 Noon 
 
 
Title: Integrating the New GASB Reporting Model in the 
Classroom and the Curriculum 
 
Description: Leading textbook authors and researchers 
will suggest ways to incorporate the new GASB reporting 
model for state and local governments into the classroom 
and curriculum. 
 
Presenters: Terry Patton, GASB; Robert Smith, Middle 
Tennessee State University; John Engstrom, Northern 
Illinois University; Susan Kattelus, Eastern Michigan 
University; and Mary Fischer, The University of Texas at 
Tyler. 
 
 
 
 

&3( 6(66,21 ���&3( 6(66,21 ���

*13 5HVHDUFK :RUNVKRS*13 5HVHDUFK :RUNVKRS

6XQGD\� $XJXVW ��� ����6XQGD\� $XJXVW ��� ����

���� S�P����� S�P� �� ���� S�P����� S�P�
 

7LWOH�7LWOH� *RYHUQPHQWDO 	 1RQSURILW 5HVHDUFK

'HVFULSWLRQ�'HVFULSWLRQ� &XUUHQW UHVHDUFK LGHDV� GDWD VRXUFHV� DQG

DQDO\VLV WHFKQLTXHV LQ JRYHUQPHQWDO DQG QRQSURILW UHVHDUFK�

7KLV VHVVLRQ LV DSSURSULDWH IRU UHVHDUFKHUV ZKR ZRXOG OLNH

WR GHYHORS DQ LQWHUHVW LQ JRYHUQPHQW RU QRQSURILW UHVHDUFK�

DV ZHOO DV UHVHDUFKHUV FXUUHQWO\ DFWLYH LQ WKH DUHD�
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6WUXFWXUH RI :RUNVKRS�6WUXFWXUH RI :RUNVKRS� 3UHVHQWDWLRQ RI UHVHDUFK LGHDV�

GDWD VRXUFHV DQG WHFKQLTXHV LQ YDULRXV DUHDV RI

JRYHUQPHQW DQG QRQSURILW UHVHDUFK� 6HVVLRQV DUH GHVLJQHG

WR EH LQWHUDFWLYH� DQG SDUWLFLSDQWV FDQ VKDUH UHVHDUFK LGHDV�

TXHVWLRQV DQG GDWD DYDLODELOLW\�

,QWHQGHG $XGLHQFH�,QWHQGHG $XGLHQFH� ,QGLYLGXDOV ZLWK D FXUUHQW RU SRWHQWLDO

LQWHUHVW LQ JRYHUQPHQW DQG QRQSURILW UHVHDUFK�

3UHVHQWHUV�3UHVHQWHUV� 3DXO &RSOH\� 8QLYHUVLW\ RI *HRUJLD� -DQHW

*UHHQOHH� 8QLYHUVLW\ RI 'D\WRQ� DQG (OL]DEHWK .HDWLQJ�

1RUWKZHVWHUQ 8QLYHUVLW\�

 
*13 6(&7,21 /81&+(21*13 6(&7,21 /81&+(21

6SHDNHU� %LOO +ROGHU6SHDNHU� %LOO +ROGHU

0RQG0RQGD\� $XJXVW ��� ����D\� $XJXVW ��� ����

����� S�P������ S�P� �� ���� S�P����� S�P�
 

*13 6(&7,21 %86,1(66 0((7,1**13 6(&7,21 %86,1(66 0((7,1*

0RQGD\� $XJXVW ��� ����0RQGD\� $XJXVW ��� ����

���� S�P����� S�P� �� ���� S�P����� S�P�

 
*13 3$3(5 6(66,21*13 3$3(5 6(66,21

0RQGD\� $XJXVW ��� ����0RQGD\� $XJXVW ��� ����

���� S�P����� S�P� �� ���� S�P����� S�P�
 

7LWOH�7LWOH�1RW�IRU�3URILW 5HSRUWLQJ

0RGHUDWRU�0RGHUDWRU�:LOOLDP '� 6WRXW� 8QLYHUVLW\ RI /RXLVYLOOH

3DSHU ��3DSHU �� ´$ )LQDQFLDO 5LVN 5DWLQJ 6\VWHP IRU 1RQSURILW

2UJDQL]DWLRQV�µ $XWKRUV�$XWKRUV� -RKQ0� 7UXVVHO� 3HQQV\OYDQLD

6WDWH 8QLYHUVLW\ � +DUULVEXUJ� DQG -DQHW *UHHQOHH�

8QLYHUVLW\ RI 'D\WRQ�

3DSHU ��3DSHU �� ´([SORULQJ 1RW�IRU�3URILW $QQXDO 5HSRUWV�:KDW

'R 0XVHXPV &RPPXQLFDWH"µ $XWKRUV�$XWKRUV� $QQH /�

&KULVWHQVHQ� 3RUWODQG 6WDWH 8QLYHUVLW\� DQG 5RVHDQQH

0RKU� 3RUWODQG 6WDWH 8QLYHUVLW\�

3DSHU ��3DSHU �� ´5HHQJLQHHULQJ 1RQSURILW )LQDQFLDO

$FFRXQWDELOLW\� 7RZDUG D 0RUH 5HOLDEOH )RXQGDWLRQ IRU

5HJXODWLRQ�µ $XWKRUV�$XWKRUV� (OL]DEHWK .HDWLQJ� 1RUWKZHVWHUQ

8QLYHUVLW\� DQG 3HWHU )UXPNLQ� +DUYDUG 8QLYHUVLW\�

'LVFXVVDQW�'LVFXVVDQW�9DXJKDQ 6� 5DGFOLIIH� &DVH:HVWHUQ 5HVHUYH

8QLYHUVLW\�

 
*13 3$3(5 6(66,21*13 3$3(5 6(66,21

7XHVGD\� $XJXVW ��� ����7XHVGD\� $XJXVW ��� ����

����� D�P������ D�P� �� ����� D�P������ D�P�
 

7LWOH�7LWOH� 6WDWH DQG /RFDO *RYHUQPHQW

0RGHUDWRU�0RGHUDWRU� -DQHW 0RVHEDFK� 8QLYHUVLW\ RI $UNDQVDV

3DSHU ��3DSHU �� ´7KH ,PSDFW RI &RPPHUFLDO %DQN 8QGHUZULWLQJ

RQ WKH %RUURZLQJ &RVW RI 0XQLFLSDO 5HYHQXH %RQGV�µ

$XWKRUV�$XWKRUV� -D\DUDPDQ 9LMD\DNXPDU� 9LUJLQLDQ

&RPPRQZHDOWK 8QLYHUVLW\� DQG .HQQHWK 'DQLHOV�

9LUJLQLDQ &RPPRQZHDOWK 8QLYHUVLW\�'LVFXVVDQW�'LVFXVVDQW�%DUEDUD

&KDQH\� 1RUWK &DUROLQD 6WDWH 8QLYHUVLW\�

3DSHU ��3DSHU �� ´%RQG ,QVXUDQFH DQG *RYHUQPHQWDO $FFRXQWLQJ

5HVHDUFK�µ $XWKRUV�$XWKRUV� (DUO %HQVRQ� :HVWHUQ :DVKLQJWRQ

8QLYHUVLW\� DQG %DUU\ 0DUNV� 8QLYHUVLW\ RI +RXVWRQ �&OHDU

/DNH� 'LVFXVVDQW�'LVFXVVDQW� %DUEDUD &KDQH\� 1RUWK &DUROLQD 6WDWH

8QLYHUVLW\�

3XEOLF 0DQDJHPHQW 3UDFWLFHV RQ 3URGXFW &RVWLQJ DQG

6HUYLFH 3ULFLQJ 'HFLVLRQV LQ 'XWFK 0XQLFLSDOLWLHV�µ

$XWKRUV�$XWKRUV� 7RP *URRW� 9ULMH 8QLYHUVLWHLW� DQG 7MHUN

%XGGLQJ� 9ULMH 8QLYHUVLWHLW� 'LVFXVVDQW�'LVFXVVDQW� /DXUHQFH (�

-RKQVRQ� &RORUDGR 6WDWH 8QLYHUVLW\�

 
*13 3$3(5 6(66,21*13 3$3(5 6(66,21

:HGQHVGD\� $XJXVW ��� ����:HGQHVGD\� $XJXVW ��� ����

����� D�P������ D�P� �� ����� D�P������ D�P�
 

7LWOH�7LWOH�+RVSLWDO $FWLYLWLHV DQG 5HSRUWLQJ

0RGHUDWRU�0RGHUDWRU�&KDUOHV $� %DUUDJDWR� %DUXFK &ROOHJH �&81<

3DSHU �3DSHU ��� ´+RVSLWDO &DVK )ORZV DQG )LQDQFLDO� 0LVVLRQ DQG

2SHUDWLRQDO )DFWRUV � $ 5HVHDUFK 1RWH�µ$XWKRU�$XWKRU� 6XVDQ%�

+XJKHV� %XWOHU 8QLYHUVLW\�

3DSHU ��3DSHU �� ´7KH ,PSDFW RI D 1DWLRQDO +HDOWK ,QVXUDQFH

3URJUDP RQ+RVSLWDO 2SHUDWLQJ (IILFLHQF\� (YLGHQFH IURP

7DLZDQ�µ $X$XWKRUV�WKRUV� :HQ�-LQJ &KDQJ� 3URYLGHQFH

8QLYHUVLW\� +VLKXL &KDQJ� 8QLYHUVLW\ RI 7H[DV DW 'DOODV�

DQG 6RPQDWK 'DV� 8QLYHUVLW\ RI ,OOLQRLV�&KLFDJR�
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3DSHU ��3DSHU �� ´&RPPHUFLDO $FWLYLWLHV LQ 1RQSURILW

2UJDQL]DWLRQV� (YLGHQFH IURP +RVSLWDOV�µ $XWKRUV�$XWKRUV�

5D\QROGH 3HUHLUD� 8QLYHUVLW\ RI 0LVVRXUL� &ROXPELD�

,QGHU .KXUDQD� 8QLYHUVLW\ RI 0LVVRXUL�&ROXPELD� DQG

/HVOLH (OGHQEXUJ� 8QLYHUVLW\ RI $UL]RQD�

'LVFXVVDQW�'LVFXVVDQW� 'DQD $� )RUJLRQH� )ORULGD ,QWHUQDWLRQDO

8QLYHUVLW\�

 
*13 )2580 3$3(56*13 )2580 3$3(56

:HGQHVGD\� $XJXVW ��� ����:HGQHVGD\� $XJXVW ��� ����

���� S�P����� S�P� �� �������� S�P�S�P�
 

 
Paper 1: “Fair Value Financial Reporting by UK Pension 
Fund Managers.” Authors: Paul Klumpes, University of 
Warwick; and Stuart Manson, University of Essex. 
  
Paper 2: “Not-for-Profit Financial Reporting at the End 
of the 20th Century: Environmental Organizations.” 
Authors: Saleha Khumawala, University of Houston; 
Teresa Gordon, University of Idaho; and Marla Kraut; 
University of Idaho. 
 
 
 
 

GASAC UPDATE 

 John H. Engstrom 
 Northern Illinois University 
 
The Governmental Accounting Standards Advisory 
Council held a meeting in New York on April 1-2 at the 
Grand Hyatt Hotel.  This year, GASAC has only three 
committees; Executive, Agenda, and Communications and 
Public Relations.  I am on the Executive Committee and I 
Chair the Agenda Committee.   
 
This meeting was arranged somewhat differently than 
those of the recent past.  On Sunday, April 1, the Agenda 
and Public Relations Committees each had two hours to 
lead discussion of the entire GASAC.  In the case of the 
Agenda Committee, we asked for input from all members 
on possible items for the agenda.  Items mentioned 

included:  (1) more frequent disclosure for the secondary 
market, (2) involvement of GASB in electronic reporting, 
(3) reporting that helps evaluate the volatility of 
investments, (4) decommissioning costs of nuclear plants, 
(5) the possibility of a positive statement regarding whether 
or not a government meets bond covenants, (6) derivatives, 
and (7) the possibility of an Emerging Issues Task Force 
for GASB.   
 
The regular meeting on April 2 was attended by David 
Walker, the Comptroller General of the United States and 
member of GASAC.  Mr. Walker provided helpful 
comments on agenda items and spoke to us at lunch.  
Luncheon comments included the continuing importance of 
the audit function for governments and the need to be 
concerned about shifting demographics (in terms of age) 
and the need to protect social security and other pension 
plans. 
 
The featured topic of the main meeting was other 
postemployment benefits (OPEB).  GASAC members 
generally supported the concept of reporting these benefits 
as liabilities in the financial statements.  Some indicated a 
concern about the negative unrestricted net assets that may 
result from this change, but even those members felt that 
the change would reflect reality; a reality that governments 
should deal with. 
 
The Governmental Standards Advisory Council (GASAC) 
held another meeting on June 24-25 in Norwalk, Ct.  The 
following issues were addressed: 
 
1. Joe LaGambina, the Executive Vice President of the 
Financial Accounting Foundation, reported that Gary 
Schieneman has been appointed to the FASB, effective July 
1.  This means that the FASB will have three new members 
(Katherine Schipper and John Wulff are the others) of the 
seven, making for a major impact.  During the meeting, 
GASB Chairman Tom Allen reported that Ed Klasny will 
be finishing his term on GASB after this next fiscal year 
and that Ed Mazur will be up for a second term. 
 
2. A presentation was made on the Deposit and Investment 
Risk projects by Randy Finden.  GASAC members 
provided suggestions. 
 

3. The major part of the meeting dealt with an exercise 
where GASAC members provided their views regarding 
the priorities of current GASB agenda items.  (FASAC 
had done this for years.)  As Chair of the Agenda 
Committee, I coordinated this process.  While the final 

results have not been tabulated as of this writing, GASAC 
members verbally expressed support for those items that 
complete GASB 34, for the OPEB project, the financial 
instruments project, and the communications portion of the 
conceptual framework.  The second phase of this project 
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will take place during the next few months as GASAC 
members contact members of their organizations to 
develop new agenda projects and to fit those in a priority 
listing with the current projects. 
 
 I have enjoyed my four years as the AAA GNP GASAC 
representative.  My last meeting will be in Salt Lake City 
in September.  During the August AAA Convention, the 
Executive Committee will be recommending a new 
representative, who will serve up to four one-year terms. 
 
The next GASAC meeting will be held on September 23-
24 in connection with the annual conference of the 
International City/County Management Association.  I 
have enjoyed representing the AAA and look forward to 
the selection of my replacement. 
 
 
 
 

GNP DISSERTATION 
ABSTRACTS 

 
Kenneth Alan Smith has recently completed his 
dissertation at the University of Missouri.  His dissertation 
is entitled “Towards an Understanding of the Factors 
Associated with Municipal Service Efforts and 
Accomplishments Reporting: An  Investigation of 
Economic and Political Incentives.”  Dr. Earl Wilson  
supervised the research project.  An abstract of the 
dissertation follows. 
 
This study examines city governments’ reporting of 
performance measures and tests various political and 
economic factors that are expected to be associated with 
the cities’ extent of performance reporting.  The 
accounting profession has traditionally focused on 
performance as measured in units of money; however, the 
Governmental Accounting Standards Board (GASB) has 
called for research into the reporting of non-financial 
measures of performance.  Although there has been 
substantial research in response to the GASB’s call, this 
study is the first to develop entity-wide measures of the 
extent of governmental performance reporting. 
 
The validity of the measures of the extent of reporting is 
supported by several analyses.  The measures have high 
inter-rater agreement, are strongly correlated amongst 
themselves, are consistent with prior descriptive research, 
and regression models using the measures are statistically 
significant at levels consistent with prior governmental 

voluntary accounting choice studies.  The descriptive tables 
indicate that the majority of cities engage in some 
performance reporting. 
 
This study develops eight hypotheses regarding political 
and economic factors that theoretically should influence the 
extent of performance reporting.  Six of the variables used 
to test these hypotheses have been used in prior research: 
Debt, Median Income (for median voter influence), Fiscal 
Stress, Chief Financial Officer Salary, Political 
Competition, and Form of City Government.  Two new 
variables were used to capture the hypothesized influence 
of Newspapers and Internal Auditors.  Population was 
included as a control variable.  The results of the 
hypotheses tests show support for all of the factors except 
Debt.  
 
Several opportunities for further research were identified 
during this research study.  Of considerable interest is the 
influence of reporting performance measures on the 
borrowing cost for municipalities.  The measures 
developed in this study should be useful as independent 
variables in such a study.  Future research should also 
attempt to increase the inter-rater agreement on the “types” 
of performance measures.  Finally, there was a general lack 
of response from cities in the North East.  In particular, the 
states of Massachusetts, New York and New Jersey had a 
combined response rate of 1.3% (1 out of 72) while the 
overall study response rate was 19%.  Future research 
should examine reporting differences by geographical 
region. 
 
 
 
 

 CALL FOR PAPERS 
 
2002 Midyear Meeting of the Government and 
Nonprofit Section of the AAA will focus on federal 
regulation and reporting by government and nonprofit 
entities.  The meeting will be held in Washington, D.C. in 
February or March, 2002. The date will be set to coincide 
with a meeting of the Federal Accounting Standards 
Advisory Board. In recognition of the important role of 
federal government regulation on reporting by government 
and nonprofit entities, a special research session will be 
held during the conference. Submission of papers that 
examine the effect of federal government regulation and 
oversight on financial reporting and auditing for 
government and nonprofit entities is encouraged.  
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Submission Guidelines: Research papers submitted for 
the conference are eligible for consideration in a special 
section of a forthcoming volume of Research in 
Governmental and Nonprofit Accounting (RIGNA) and 
should follow the style guidelines of RIGNA.  Submissions 
should take an appropriate form to permit review of their 
originality, quality and usefulness. Submissions are not 
eligible for consideration if they have been published or 
accepted for publication. Papers accepted for presentation 
at the 2002 Midyear Government and Nonprofit Section 
Conference can also be submitted for presentation at the 
AAA Annual Meeting scheduled for August 2002.  
 
Submission Deadline: Four copies of submissions must 
be received by December 15, 2001, to be considered for 
the program. Early submission is highly encouraged.  
Submissions and questions should be addressed to: 
Randal J. Elder, School of Management, Syracuse 
University, Syracuse, NY 13244 (Phone: 315-443-3359; 
Fax: 315-443-5457; E-mail: rjelder@som.syr.edu).  
 
 
The Eighth Annual Midyear Auditing Section 
Conference will be held in Orlando, Florida on 
January 17-19 2002. CPE sessions will be held on the 
afternoon of January 17. The remainder of the conference 
will consist of keynote, plenary and concurrent sessions 
dealing with a wide variety of contemporary topics related 
to audit, attestation and assurance practices, education and 
research. You are encouraged to contribute to the program 
through submissions of auditing/attestation/assurance 
research and education papers, and special session 
proposals.  
 
The conference will be held at the Hotel Royal Plaza in 
the Walt Disney Resort.  The hotel is located in the highly 
desirable Downtown Disney Resort area. There is 
complimentary transportation to all Disney World 
attractions. 
 
Research papers should follow the style guidelines of 
Auditing: A Journal of Practice & Theory. Other 
submissions should take an appropriate form to permit 
review of their originality, quality and usefulness. 
Submissions are not eligible for consideration if they (1) 
have been published or accepted for publication, (2) were 
presented at the 2001 AAA Annual Meeting, or (3) were 
presented at more than one AAA regional meeting or 
other academic conference. Papers presented at the 
Research Forum of the AAA Annual Meeting are eligible 
for consideration. It should be noted that papers accepted 
for presentation at the 2002 Midyear Auditing Section 

Conference can also be submitted for presentation at the 
AAA Annual Meeting scheduled for August 
2002.Abstracts only will be published in the proceedings’ 
booklet. By December 1, 2001, authors of accepted 
submissions are expected to provide the designated session 
discussant with a final printed copy. Instructions for placing 
accepted papers on the Section’s web site will be included 
in acceptance letters. 
 
Four copies of submissions must be received by 
September 1, 2001, to be considered for the program. 
Early submission is highly encouraged. Any questions 
should be addressed to: Jeffrey R. Cohen, Carroll School of 
Management, Boston College, Chestnut Hill, Ma. 02467 
(Phone: 617-552-3165; Fax: 617- 552-2097; E-mail: 
cohen@bc.edu). 
 
 
Government & Nonprofit News seeks to publish 
abstracts from completed dissertations related to 
government and/or nonprofit accounting.  If you have 
chaired a government or nonprofit dissertation please ask 
your student to consider sharing his/her work by submitting 
an abstract to Government & Nonprofit News.  
Submissions should be made via e-mail to the Editor 
(tgordon@uidaho.edu) and should include the title of the 
dissertation, the student name, the doctoral advisor’s name, 
the name of the school awarding the degree, and an 
abstract.  
 
Government & Nonprofit News would also like to publish a 
listing of recently published journal articles of interest to 
the membership.  If you see a published article that may be 
of interest to our membership please e-mail the complete 
citation to the Editor (tgordon@uidaho.edu). 
 
 
 
 

 GRANTS & AWARDS 
 
GNP Section Doctoral Dissertation Grant: The  GNP 
section offers a $1,500 doctoral dissertation grant.  To 
apply for the grant an applicant must submit a grant 
application by May 15, to: Jim Kurtenbach; GNP Doctoral 
Program Liaison; Iowa State University; 342B Carver Hall; 
Ames, IA 50011 (Phone: 515-294-9994;  E-mail: 
jmk@iastate.edu).   
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The grant application consists of a letter that explains the 
nature of the project, current stage of the project, 
estimated completion date, how the award of a dissertation 
grant would contribute to the project, and identify other 
grants received for the dissertation.  The request should be 
accompanied by: (1) a budget detailing the items and 
amounts for which funding is requested; (2) a copy of the 
dissertation proposal; (3) and a letter from the dissertation 
chairperson stating the proposal has been defended and 
accepted, or if not yet defended, that a firm commitment 
exists to permit the applicant to proceed with the proposed 
dissertation. 
 
 
GNP Section Doctoral Student Travel Grant:  
Applicants for a $500 travel grant to attend the AAA 
annual meeting should send a letter that details their 
interest in GNP teaching and research by May 15, to: Jim 
Kurtenbach; GNP Doctoral Program Liaison; Iowa State 
University; 342B Carver Hall; Ames, IA 50011 (Phone: 
515-294-9994;  E-mail: jmk@iastate.edu).  
 
 
Outstanding Dissertation Award in Governmental 
and Nonprofit Accounting. The Government and 
Nonprofit Section seeks nominations for the Outstanding 
Dissertation Award, given to the author of the doctoral 
dissertation judged to be the best contribution to 
governmental and nonprofit accounting research for the 
year.  The award will consist of an honorarium and 
recognition at the annual meeting of the AAA.  
Membership in the AAA or GNP Section is not necessary 
for nomination.  The review criteria will be consistent 
with those used by academic accounting journals such as 
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 THANKS 
 
Thanks to all those section members who have contributed 
items to the newsletter while I served as editor.  Teresa 
Gordon (University of Idaho) will beginning serving as 
editor of Government & Nonprofit News with the Fall 2001 
issue.  Future submissions should be directed to Teresa (see 
below).  Thanks again.  Rich Brooks (Editor 1997-2001).  
 
 

 
 

Advertising Policy 

1. Rates: $300/full page; $200/half 
page; $100/quarter page. 
 

2. Advertising copy must be in 
submitted in a WordPerfect or MS Word document 
file. 
 

3. All advertising copy is subject to 
approval by the advertising committee. 
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       Government and Nonprofit Section 
 
 

 
The Government & Nonprofit News is published 
three time a year (Spring, Summer and Fall) as a 
service to the GNP Section Members of the AAA.  
The deadline to submit items for inclusion in the 
next issue of Government & Nonprofit News is 
September 15, 2001.  Submit newsletter items (max 
350 words per item) to: 
 
Teresa P. Gordon, Editor 
Government & Nonprofit News 
University of Idaho 
P.O. Box 443169 
Moscow, Idaho 83844-3169 
Phone: 208-885-8960 
Fax: 208-885-8939 
E-mail: tgordon@uidaho.edu 

8/27/01 
 

 
 

 SEE YOU IN ATLANTA!! 

 
 

 
 
 

 

2000-2001 GNP 
SECTION OFFICERS 

 
President 

Rita H. Cheng 
University of Wisconsin - Milwaukee 

rcheng@csd.uwm.edu 
 
 

President-Elect 
Donald R. Deis, Jr. 

Louisiana State University 
 drdeis@lsu.edu 
 
 

Vice President for Practice 
Andrew Blossum 

KPMG 
 
 

Secretary/Treasurer 
Susan C. Kattelus 

Eastern Michigan University 
 susan.kattelus@emich.edu 
 
 
 Web Page Editor 
 Lela M. (Kitty) Pumphrey 

Idaho State University 
 pumplela@isu.edu 
 
  
 GNP News Editor 
 Teresa P. Gordon 

University of Idaho 
 tgordon@uidaho.edu 
 
 
 

 
 
 
 
 
 



 
 9 

 

2000-2001 GNP COMMITTEE 
CHAIRPERSONS 

 
 Doctoral Program Liaison 
 James M. Kurtenbach (Iowa State Univ) 
 jmk@iastate.edu 
 
 
 Education 
 Mary Fisher 
 Mary_Fischer@mail.uttyl.edu 
 
 
 GNP Accounting and Auditing Standards 
 Lela M. (Kitty) Pumphrey (Idaho State Univ) 
 pumplela@isu.edu 
 
 
 Historian 
 John Engstrom 
 jengstrom@niu.edu 
 
 International 
 Saleha B. Khumawala (Univ of Houston) 
 saleha@uh.edu 
 
 
 Membership 
 Catherine A. Craycraft (Univ of New Hampshire) 
 cac6@christa.unh.edu 
 
 
 Nominating 
 Marc A. Rubin 
 rubinma@muohio.edu 
 
 
 Regional Director 
 Don R. Deis, Jr.  
 drdeis@lsu.edu 
 
 
 Research Program Representative 
 Randy Elder (Syracuse University) 
 dforgione@ubmail.ubalt.edu 
 

 
 

2000-2001 GNP 

REGIONAL COORDINATORS 
 
 

Mid-Atlantic 
Kathryn J. Wilkicki  (Providence College) 

wilkicki@providence.edu 
 
 

Midwest 
Terry K. Patton 

pattont@uwosh.edu 
 

Northeast 
Robert M. Turner (Babson College) 

turnerr@babson.edu 
 
 

Ohio 
Connie L. Esmond-Kiger 

kiger@ohiou.edu 
 
 

Southeast 
Suzanne Lowenstein (Barry Univ) 

slowensohn@mail.barry.edu 
 
 

Southwest 
Robert L. Webster 

websterb@alpha.obu.edu 
 

Western 
Laurence E. Johnson (Colorado State Univ) 

larryej@lamar.colostate.edu 
 

 


