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The EU sustainability reporting agenda
(next presentation by Alessandro Lai in detail)

1. The «Non-Financial Reporting Directive» (NFRD) – 2014 (first step-lack of comparability-weak 
assurance)

2. The «Corporate Sustainability Reporting Directive» (CSRD) – 2022 (the big revolution: double materiality 
and European standards)

3. The «European Sustainability Reporting Standard» – ESRS (EFRAG on behalf of the European 
Commission’s delegated act of the EU Parliament). They were supposed to be applied in 2024

4.    The so-called «Omnibus» package (limited scope –reduction of administrative burden)
5. The new Landscape
6. The VSME (Voluntary Standard for Small-Medium Enterprises) 
7. The «new CSRD»



What has been, is, and should be the role of the (European/EAA) Academia?



The EAA-Sustainability Reporting Committee:

(i) discussions and debates about how organisations should communicate their sustainability activities
(ii) raises awareness of policy issues among its membership,
(iii) collaborates with standard setters and policymakers (EFRAG-ISSB), leveraging the research 
expertise of the academic community 

Chair Alessandro LAI University of Verona
Members Katrin HUMMEL WU Wien

Annita FLOROU Bocconi University
Mercedes LUQUE-VILCHEZ Universidad de Córdoba
Mukesh GARG Monash University
Gaia MELLONI HEC Lausanne
Francesco MAZZI University of Florence
Frank SCHIEMANN Bamberg University
Amama SHAUKAT Brunel University London

The EAA-Education Committee

The EAA-Auditing, Assurance and Ethics Standards Committee

Two editions of :
Sustainability Reporting Standards

Education Workshop (Frankfurt) 
(EAA/EFRAG/ISSB)



EAA-Engagement with Standards Setters:

EFRAG-Sustainability Board: Representative of the EAA (Begoña Giner)

EFRAG Academic Panel (most members are EAA members)

Building formal relations with ISSB

Fluent informal relations with GRI

Joint workshops, webinars, congress symposia



Papers presented at the EAA Congress on the section:
Social, Environmental, and Ethical

EAA Congress Number of 
presented papers

Percentage

Maastricht 2016 48 6%

Prague 2026 186 20%

Plus some classified on Governance, interdisciplinary/critical, management accounting, and accounting education
In Financial reporting 181 in 2016 and 102 in 2026



What has been the influence of this academic 
research on the recent developments?

Corporate opposition (Omnibus):  genuine compliance costs or strategic interest?; regulatory capture? ; The 
academic literature documents several benefits of non-financial disclosure (e.g., reduced information 
asymmetry, improved capital allocation, and greater stakeholder accountability)... Who is listening? 
(Bischof, 2026)

Is sustainability reporting regulation more influenced by ideology than the financial reporting regulation?
(Ormazabal and Schröeder 2025)

How can academia make the importance of introducing evidence-based 
results as a variable to consider in decision-making? 

This is one of our main challenges as researchers and educators
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